AEKATH TETAPTH (14) NATKYMNPIA AOTIZTIKH OAYMIIAAA 2018

ENINEAO 1

(15 o€lideg 25 epWTAHOEIQ)
INSTRUCTIONS TO CANDIDATES
OAHrIEZ NMPOZ TOYZ AIAFQNIZOMENOYZ

For each question, choose and circle the best answer A, B, C, or D, using the answer
sheet provided.

[a KABe epwTNON, ETIAECTE KAl KUKAWOTE T KaAUTEPN atravinon A, B, ' n A
XPNOIUOTTOIWVTAG TO €I0IKO QUAAO yIa TIG ATTAVTACEIG OAG.
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KAAH ENITYXIA

1 Which ONE of the following Accounting equations is incorrect?

A Assets - Equity = Liabilities
B Liabilities + Assets = Equity
C Liabilities + Equity = Assets
D Assets - Liabilities = Equity

1 Mola a1réd TIG TTI0 KATW AOYIOTIKEG e§lowOoEIg gival AdBog;

A EvepynTtiké - KepdAaio = MNadNTIKG
B TlMaBnmikd + Evepyntikd = KepdAaio
[ MNadnTikd + KepdAaio = EvepynTikd
A Evepyntikd - NabnTikd = Ke@daAaio

2 Adecreasein acurrent liability may be offset by

an increase in another asset account

a corresponding decrease in owner’s Equity
a decrease in some other asset account

a corresponding decrease in a liability
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2  Mia pgiwon evog Bpaxutrp6Bsopou TTadNTIKOU PTTOPEi VO £EOUDETEPWOEI

atrd

A au¢non o€ KATTolo AAAO evepyNTIKO
B avTioToIXn MEiwon oTO KEPAAAIO

r MEiwon o€ KATTOI0 AANO EVEPYNTIKO
A avTioToIxn PeEiwon evog TTadnTIkou.

3 Of the following, which are correct?
Account Debited Account Credited

()  Goods sold on credit to P. Peter - P. Peter -Sales

(i)  J. John returns goods to us - Returns inward -J. John

(ili) Goods bought for Cash -Cash -Purchases

(iv) We returns goods to H. Harry -H. Harry -Returns inwards

A (iii) and (iv) only
B (i) and (iv) only
C (i) and (ii) only
D (i) and (iii) only

3  Amé Ta ak6Aouba TTola €ival cwoTd;
Aoyaplaouog Tou Aoyaplaocuog Tou
0a xpewosei 0a TIoTWOEI

() TNwAnon gutTopeUpdTWY e TTiIoTWOoN oTo N .MéTpo

-M .Nérpo -NMwAnRoeig
(i) . Navvneg eTéoTpeye eutmropeluata  -EmioTpo@ég TwARoewyv- I'. MNdavvng
(i) Ayopd €UTTOPEUMATWY PE LETPNTA -MeTpnTd - Ayopég

(iv) ETioTtpo@n eutropeupdtwy oto X.Xapn -X. Xdpn -EmioTtpo@ég TwARcewv

A (iii) and (iv) only
B (i) and (iv) only
[ (i) and (ii) only
A (i) and (iii) only
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Which of the following are incorrect?

Account Debited Account Credited

()  Sold a Motor Van for cash -Cash -Motor Van
(i)  Returned some of the Office

Equipment to Suppliers Itd -Office Equipment -Suppliers Ltd
(i) Repaid part of Loan from

C. Costas by cheques -Loan from C. Costas -Bank
(iv) Bought a new Machinery

on credit from B. Better -B. Better -Machinery
A (i) and (iv) only
B (iv) only
C (iii) only
D (i) and (iii) only

Ao Ta TTI0 KATW TId €ival AavBaopuéva;
Aoyaplacuog mou  Aoyaplaouédg rou

0a xpewosei 0a moTWOEI
()  MNwAnon evog autokivATOU O€ NETPNTA -MeTpnTda -AuTtokivnta
(i)  EmoTtpon e¢otTAIcuoU ypageiou
oToug Suppliers Ltd -ESomrAiIcp6g ypageiou  -Suppliers Ltd
(i)  ECOQAnoN pEpoug Tou daveiou aTro TO
K .KwoTa ye emtayn -Adveio amrd 1o K .Kwota -Tpamela
(iv)  Ayopda véou MnxavAuaTtog
ME TTioTwon ammd 10 B. Béttep  -B. BétTep -Mnxavhuara

A (i) kai (iv) pévo
B (iv) yévo
[ (iii) pévo
A (i) kau (i) pévo



4 Given the following, what is the amount of Equity?

Premises €20,000; Inventory €8,500; Cash €100; Insurance paid in advance
€300; Commission income in advance €200; Trade payables €3,000; Bank
overdraft €2,000; Loan from A. Adamos €4,000; Trade receivables €5,000:;
Rates expense in arrear €200.

A €21,100
B €21,400

C €24,500
D €32,400

5 Ti €ival To TT006 TOU KeaAdaiou a1rd Ta IO KATW;
Akivnta €20,000; AtréBeua eptTopeupdTwy €8,500; MetpnTtd €100; Ao@aAioTpa
TpoTAnpwuéva €300; MNpopnBeia eioTrpakTéa TTPOTTANPWHEVN €200; MIoTWTEG
€3,000; MNMapatpdpnyua €2,000; Adveio atrd 10 KUplo A. Adduog €4,000;
XpewoTeg €5,000; Popor opelhduevol €200.

A €21,100
B €21,400
[ €24,500
A €32,400
6 What is the balance of the following account on 31 January 20187
B. Brown a/c
Jan 5 | Bank 500 Jan1l Balance b/d 515
Jan 5 | Discount received 15 Jan 10 | Purchases 555
Jan 21 | Returns outwards 50

A A debit balance of €555
B A debit balance of €505
C There is a nil balance on the account
D A credit balance of €505



Ti ATav 1o UTTGAOITTO TOU TTI0 KATW Aoyaplacpuou oTig 31 lavouapiou 2018;

B. Brown a/c
lav5 | Tpamela 500| |Jan1l |YmoAoitro eig véo | 515
lav 5 | EKTTTWOEIG 15| |Jan 10 | Ayopég 555

EIOTTPOKTEEC

lav 21 | EmoTtpogéc ayopwy | 50

XPEWOTIKO UTTOAOITTO €555
XpewoTIKO uttOAoITTo €505
Agv uTTApPXEl UTTOAOITTO OTO AoyapIOONO
MoTwTikS uttéAoiTo €505

> W >

Motor vehicle repairs €2,000, were treated as a Capital expenditure. Motor
vehicles are depreciated at 10% per annum on cost. What is the net effect
of the above treatment?

A overstated profit €1,800 overstated motor vehicles €1,800
B overstated profit €2,000 overstated motor vehicles €2,000
C understated profit €1,800 understated motor vehicles €1,800
D understated profit €200 understated motor vehicles €200

‘E€oda autokiviTou, €2,000, £xouv TTapouciacOci oav KepaAaliouXika £€5o0da.
Ta autokivnta amrooBévovral pe 10% 10 €10G OTN TIMA KOOTOUG. TI €ival n
Emidpaon Tou TTIo TTAVW XEIPICHOU;

A utTepTipnon képdoug €1,800 UTTEPTIUNON auToKIVATWY €1,800
B utTEPTiNON KéEPdoug €2,000 UTTEPTIUNON auToKIVATWY €2,000
r utroTipnon képdoug €1,800 utToTiynon autokivitwyv €1,800
A utroTipnon képdoug €200 utToTignon autokiviitwy €200
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The total of the ‘Discounts Allowed’ column (receipts side)
in the Cash Book is posted to:

A The debit of the Discounts Received account
B The debit of the Discounts Allowed account
C The credit of the Discounts Allowed account
D The credit of the Discounts Received account

To oUvoAo TNG 0TAANG TWV XOPNYOUHEVWYV EKTITWOEWYV (OTN TTAEUPE TWV

EICTTPASEWYV) TOU TAMEIOU KATAXWPEITAI:

A 21N Xxp€waon Tou AoyaplaohoU TwV AAPBAVOUEVWY EKTTTWOEWV
B 21n xpéwaon Tou AoyapliaouoU TwV XOPNYOUNEVWY EKTTTWOEWV
[ 2Tn TTioTWwon TOu AOYapPIaoHOU TWV XOPNYOUHEVWY EKTTTWOEWV
A 21N TioTWOoN Tou AoyapIaouoU TwWV AQUBAVONEVWY EKTTTWOEWV

Gross Loss is:

A Cost of goods sold, less Closing inventory
B Excess of sales over cost of goods sold

C Excess of Purchases over Net Sales

D Excess of cost of goods sold over sales

Ti givan n MikTA {nuIq;

A KoéoTog TTWAACEWV PEIOV TEAIKA OTTOBEUATA EUTTOPEUNATWY

B YmépBaon TWAACEWY aTTO TOU KOOTOUG TTWANCEWVY EUTTOPEUNATWY
[ YmépBaon ayopwyv atro TIG KABAPES TTWANCEIG

A YTEpPaon KOOTOUG TTWANCEWV EUTTOPEUUATWYV ATTO TIG TTWANOEIG

To verify the value of closing Inventory of an accounting period we

A perform this by stocktaking

B deduct cost of goods sold from sales

C deduct opening inventory from cost of goods sold
D deduct the sales from the purchases
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MNa va eTIBeaiOOUPE TN Agia TWV TEAIKWYV ATTOOEPNATWY EUTTOPEUNATWV
M1ag AoyIOTIKAG TTEPIGSOU

A To KAVOUME PE TN KATAPETPNON TWV EUTTOPEUNATWV

B a@aipouue To KOOTOG TWV TTWANCEWY ATTO TIC TTWANCEIG

[ a@aipolue Ta ApXIKA ATTOBEUATA EMTTOPEUMATWY OTTO TO KOOTOG TWV
TTWANOEWV

A a@aipoUue TIG TTWANOCEIC ATTO TIC AYOPES MOG

Which of the following statements regarding ‘the going concern concept’ is
true?

A The going concern concept assumes that the business will never falil

B The going concern concept only applies if the business is trading profitably

C The going concern concept applies where it appears that the business will not
continue to exist for more than the next 12 months.

D The going concern concept assumes that the business will continue for the
foreseeable

‘ [The going conce

Molo atréd 1Ig ak6AouBeg dNAWOCEIG OXETIKA ME ‘TN apXN TG dpwoag
OIKOVOUIKAG povadag’ gival cwoTo;

A H apxn TnG dpwoag OIKOVOUIKAG apXNG UTTOBETEN OTI n €TTIXEIPNON TTOTE dEV
Ba atroTUXEl

B H apxn Tng dpwoag OIKOVOUIKNAG apXNS EQAPPOCETAl JOVO €AV N ETTIXEIPNON
gival eTMKEPDNG.

[T H apxh TnG dpwoag OIKOVOMIKAG apxng epapuoleTal OTav n etmixeipnon dgv Ba
OUVEXIOEI va UTTAPXEI TTEpAV TwV 12 unvwv

A H apxn TnG dpwoag OIKOVOUIKAG apXAG UTTOBETEN OTI N €TTIXEIPNON Ba
OUVEXIOEl yIa TO HEANOV.

Which of the following are Real accounts?
(i) Buildings

(i) Wages

(i) Trade receivables

(iv) Cash in hand
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A (i) and (iii) only
B (i) and (iv) only

C (i) and (iv) only
D (iii) and (iv) only

Mool a1ré Toug TTAPAKATW AOYyapIaoOUG Eival TTPAYHATIKOI;
() Krmpia

(i) HuepopioBia

(i) XpewoTeg

(v) Merpnta

A (i) kai (iii) pévo
B (i) kai (iv) pévo
[ (i) kai (iv) pévo
A (i) ka (iv) pévo

€50 cash taken from the cash till and banked. This transaction
is recorded as

Debit Credit
A cash column €50: bank column €50
B bank column €50: bank column €50
C bank column €50: cash column €50
D cash column €50: cash column €50

MeTpntd €50 £xouv yivel katdBeon otn Tpdamreda. Aut n cuvaAAayn Ba
KaTaxwpnosi:

Xpéwon tng oTRANG MiocTwon Tng oTAANG
A Taueiou €50: TpaTTeCag €50
B TpaTTECaC €50: TpdtreCag €50
r TpaTteCag €50: Tapeiou €50
A Tapeiou €50: Tapeiou €50



14 A credit balance of €500 on the cash columns of the cash book would mean:

14

15

15

A We have €500 cash in hand

B Someone has stolen €500 cash

C We have spent €500 more than we have received
D The bookkeeper has made a mistake

‘Eva mIoTwTIKO utréAoitro Twv €500 oTn 0THAN TOU TAMEIOU onMaivel OTI:

‘Exoupe €500 o€ petpnTd

Katrolog €xel kKAEwel €500 petpnTd

‘Exoupe omrataAioel €500 TepioadTEPA ATTO OTI EXOUME EICTIPALEL.
O AoyIOTAG €xEl KAvEl KATTolo AGBog

>w >

A business with financial year end 31 of December, buys a non-current
asset on the 1 of January 2015 for €100,000. Depreciation is charged at
20% per annum on the diminishing balance method. On 31 of December
2017 the asset was sold for €50,000.

What was the Net Book value of the non-current asset on 31 December
20177

A €48,800
B €51,200
C  €1,200

D  €64,000

Mia emixeipnon Je oIKovouIKO €106 TToU ARyel oTIg 31 AekepBpiou aydpaoce
éva unN-KUKAo@opouv evepynTiké TnV 1 lavouapiou 2015 yia €100,000. H
atréoBeon utroAoyilete o€ 20% ToV XpOvo pe Tn @Oivouca uéBodo. XTig 31
AekepBpiou 2017 1o oTOIXEIO EVEPYNTIKOU TTWARONKE yia €50,000.

Moia ATav n kafapn agia Tou PN KUKAOQOPIOKOU evepynTIKOU OTIG 31
Agkepppiou 2017;

A €48,800
B €51,200
r €1,200

A €64,000



16 If opening Equity was €16,500, closing Equity €11,350 and drawings
were €3,300, then?

A Profit for the year was €8,450
B Loss for the year was €8,450
C Profit for the year was €1,850
D Loss for the year was €1,850

16 Edv To apxiké ke@dAaio frav €16,500, To TeAIKS kepdAaio €11,350 kai ol
TMPOOWTTIKEG atToARYEIS gival €3,300, TOTE:

A To k€pdog yia 10 £10¢ nTav €8,450
B H {nuia yia 1o €106 nnTav €8,450
[ To kEpdog yia 10 €10 NTav €1,850
A H {nuia yia 1o €106 Tav €1,850

17 If €500 Capital expenditure, was shown added to Purchases instead of
being added to a Non-current asset then what will be the effect on the
gross profit and net profit?

Net profit only would be overstated

Both gross and net profits would be understated
Gross profit only would be understated

Both gross and net profits would be overstated

OO m®>

17 Edv ke@aAaiouxikd £é¢oda €500, TrpooTéONKAV OTIG AYOPEG AVTi va
TMPOOTEOOUV OTA NN KUKAOQPOPIOKA EVEPYNTIKA TOTE TI Ba gival n eTidpaon
OTO MIKTO Kal 0TO KAOapO KEPDOG;

A Mdévo 10 KaBapd kEPDOC Ba uTTEPTIUNOBEI

B To uikTo Kai 1o KaBapd kEpdog Ba utroTINBoUV
[ Movo 10 PIKTO KEPOOG Ba UTTOTIUNOEI

A To pIKTO Kai To KaBapd kKEPDOOG Ba uTTEPTINNBOUV

10
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A firm bought a machine for €3,200 with salvage value €800.
It is to be depreciated at a rate of 25 per cent using the reducing balance
method. What would be the annual depreciation for the second year?

A €450
B €600
C €650
D €800

Mia emixeipnon ayopaoce éva pnxavnua yia €3,200. YTroAsigypaTikig agia
€800. Oa atrooBeoBei pe 25% 1O £T0G, XPNOIMOTTOIWVTAG TH POivouca
M€B0DoO. Ti Ba gival n amréoBeon yia To SeUTEPO £TOG;

A €450
B €600
[ €650
A €800

A firm bought a motor van for €16,000. It is expected to be used for (4) four
years then sold it for a scrap value of €1,000. What is the annual amount of
depreciation if the straight line (fixed instalment) method is used?

A €3,750
B €3,000
C €4,250
D €4,000

Mia emixeipnon ayoépaoce éva autokivnro yia €16,000. AvapéveTe va 1o
XPNOIMOTTOINOEI Yia (4) TEoogpa XPOvia Kal META va To TTwARoEl yia €1,000
utroAsippaTiki agia. Ti eival n eTAo10 atréoBeon edv EQAPUOOTEI N oTAOEPN
M€B0DOG;

A €3,750
B €3,000
[ €4,250
A €4,000

11
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If the owner of the business takes goods for his own use we should:

Debit Drawings Account: - Credit Purchases Account
Debit Drawings Account: - Credit Inventory Account
Credit Sales Account: - Credit Inventory Account
Debit Purchases Account: - Credit Drawings Account

o0 o>

Edv o emixeipnpatiag rapel EPTTOPEUPATA VIO TTPOCWITIKA TOU Xpron 0a
TTPETTEI VA:

A Xpewbei 0 Aoyaplaouds TTPOCWTTIKES ATTOANWEIC: - IoTwOEel 0 Aoyaplaoudg

ayopEg

B Xpewbei 0 Aoyaplaouog TTpOooWTTIKEG ATTOANWEIG: - [TIoTWwOEi 0 Aoyapiaoudg
EUTTOPEUMATA

[ ThotwBei o Aoyaplaoudg TTWANOEIG: - MoTwBEi 0 Aoyapiaopog
EUTTOPEUMATA

A Xpewbei o Aoyaplaouds ayopEc: - MoTwBEei 0 Aoyapiacuog

TIPOCWTTIKEG ATTOAAWEIG

In the business of C.Costas, who owns a shop, which of the following are
Revenue Expenditure?

(i) Shop equipment bought

(i) Repairs and maintenance of motor van
(i) New van bought

(iv) Petrol for van

A (i) and (iv)
B (i) and (iii)
C (i) and (ii)
D (i) and (iii)

21n emixeipnon Tou K. KwoTa, rou €ivai 1I810KTATNG EVOG KATACTAMATOG,
TTola AT Ta AKOAoUBa gival AsiIToupyikd £€§004;

(i) Ayopd e€OTTAICNOU KATOOTANATOG

(i)  EmdlopBwaoelg Kal ouvTriipnon TOU QUTOKIVITOU
(i) Ayopd VEOU QUTOKIVITOU

(iv) TetpéAaia auToKIVATOU

12
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A (i) and (iv)
B (i) and (iii)
r (i) and (ii)
A (i) and (iii)

The trial balance at Lois’s year end shows trade receivables of €25,000
irrecoverable debts (Loss) of €500 written off during the year and
allowances for trade receivables €1,000. Additional irrecoverable debts of
€1,000 is to be written off. At the end of each accounting year the policy of
the business is to provide 5% allowances for trade receivables. Which of
the following shows the correct net trade receivables in the statement of
financial position?

A €22,500
B  €23,800
C €22,800
D €22,300

To dokIpaoTIKSG 100C0YI0 TOU AoK) 0TO TEAOG TOU £TOUG OEiXVEI XPEWOTEG
€25,000, atrwAsgieg atrd XpewoTeg €500 TTOU dlaypd@nkav Katd Tn didpKeia
TOU £€TOUG KaIl TTPOBAewn yia eTiIc@aleic xpewoTeg €1,000. Emipoo0eTeEg
atTwAeleg atro XpewoTeg €1,000 va diaypagpouv oT1o TEAOG Tou £éTOUG. H
TTOAITIKA TNG ETTIXEIPNONG TOU E€ival va KAVOUV TTPOBAEYN yia ETTICPAAEIG
XPEWOTES 5%. o1dv atrd Ta akéAouBa pag deixvel TOUG CWOTOUG
KaBapoug XPEWOTEG OTN XPNHATOOIKOVOUIKK KATACTAON;

€22,500
€23,800
€22,800
€22,300

>w >

A business has paid electricity bills amounting to €10,500 during its
financial year, which ended on 30 September 2017. After the year end, the
business receives a bill for the three months ended 31 October 2017
amounting to €3,600. Which of the following is true?

(A) The business should accrue €2,400 for electricity expenses at the year end.
(B) The business should accrue €1,200 for electricity expenses at the year end.
(C) The business should accrue €3,600 for electricity expenses at the year end.
(D) The business will have prepaid electricity expenses of €1,200 at the year
end.
13
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Mia emixeipnon kKartd tn didpkKeIa Tou AOYIOTIKOU £€TOUG TToU TeAgiwoe Tnv 30
2emrrepppiou 2017 rARpwoe 1o TTo0O TWV €10,500 yia Aoyapiacpuoug
pPeUHATOG. MeTd TO TEAOG TOU AOYIOTIKOU £TOUG TTHPE £Va Aoyaplaouo yia
TOUG TPEIG TEAEUTAIOUG PAVEG TToU TEAtsiwoav 31 OkTwRpiou 2017, yia
€3,600.

Moiov atrdé Ta akOéAouBa gival cwoTo;

(A) H emixeipnon Ba xpwoTd yia £¢0da 010 TEAOG TOU £TOUG €2,400
(B) H emixeipnon Ba xpwoTd yia £¢0da 010 TEAOG Tou £TOUGg €1,200
(M) H emxeipnon 6a xpwoTd yia £€£oda oTo TEAOC Tou £Touc €3,600
(A) H emixeipnon Ba €xel rpotTAnpwoel €¢oda 010 TEAOC Tou £Toug €1,200.

Which of the following best describes the accruals concept?

Assets are matched with liabilities
Revenues are matched with expenses
Expenses are matched with assets
Revenues are matched with liabilities

o0 o>

[Moio atrd Ta akOAouBa TTEPIYPAPEI KAAUTEPQ TN ApXr) TOU OEOOUAEUNEVOU;

A EvepynTikad cuoxeTiCovtal Ye T TTAONTIKA
B ‘Ecoda ouoxeTiovTal e Ta £C00a

r ‘E¢0da OUOXETICOVTAI UE TA EVEPYNTIKA

A ‘Ecoda ouoxeTiCovTal e Ta TTAONTIKA

Irrecoverable debts previously written off are recovered in a later financial
year. The double entry to reinstate the debt in the accounts would be:

A Debit the profit or loss account and credit the trade receivables a/c

B Credit the irrecoverable debts recovered account and debit the trade
receivables a/c

C Debit the Bank account and credit the trade receivables a/c

D Debit the irrecoverable debts account and credit the trade receivables a/c

14
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Mia atrwAeia xpéoug TTou dlIaypA@PNKE, E€ICTTPAXONKE OCE METAYEVECTEPO
OIKOVOUIKO £10G. To SITTAOYPAPIKO CUOCTNHA YIO ETTAVAPOPA TOU XPEOUG
OTOUG Aoyapliacuoug Oa:

A

B

XPEWOEI 0TO AoyapIiaopd aTTOTEAEOUATWY Kal Ba TTIoTwBEi oTO Aoyaplaoud
XPEWOTEG

TMOTWOEI 0TO Aoyaplaoud EICTTPALEIC DIAYPAPEICWY ATTAITIOEWY Kal Ba
XPEWBEI 0TO Aoyaplaoud XPEWOTES

XPEWOBEi oTo Aoyaplaoud Tpatrela kal 6a ToTwEei oTo Aoyapiaoud
XPEWOTEG

XPEWOBEI 0TO Aoyaplaoud aTTWAEIEC ATTO XPEWOTES Kal Ba TTIoTwOEi oTO
AOyapIooud XPEWOTEG

TEAO I-
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