AEKATH AOIIzTIKH OAYMIMIAAA 2014
ENINEAO 2

INSTRUCTIONS TO CANDIDATES
OAHIIEZ NMPOZ TOYZ AIATQNIZOMENOYZ

For each question, choose and circle the correct answer A, B, C, or D.
MNa kabe epwTnoN, ENIAEETE KAl KUKA®WOTE TN OWOTH anavrnon A, B, ' i A.

1. Expenses accrued are shown under

A. Current liabilities

B. Non current assets
C. Non current liabilities
D. Current Assets.

1. Ta opeiAopeva £€503a napouocialovTal KaTw ano TNV Karnyopia.

A.  TpEXOUOEG YNOXPEWOTEIC

B. Mn kukAo@opoUv evepynTIKO
r. MakponpOBECUEC UNOXPEWTEIC
A.  KukAo@opoUv evepynTIKO.

2. Faros plc purchased a machine for €150.000 on 1 January 2013. After incurring
transportation costs of €10.300 and spending €20.700 on installation, the machine
subsequently broke down incurring €9000 for repairing. Depreciation is charged at 10% per
annum.

At what carrying amount will the machine be shown in Faros plc's statement of
financial position (balance sheet) at 31 December 2013?

A. €171.000
B. €144.270
C. €162.900
D. €181.000

2. Faros plc aydpaoe unxavnua a&iac €150.000 tTnv 1 Iavouapiou 2013. MeTd nou danavnOnke
nocod €10.300 yia peTagopd Tou kal €20.700 yia TNV €yKATAOTACN TOU, TO MNXAvnud
napouaciaocs BAGBN €Kk TwV UCOTEPWV Kal XpelaoTnkav €9000 yia €nidiopbwaon Tou. AnocBeon
unoAoyileTal €Tnola npo¢ 10%.

Moia n Tpéxouoa aia Tou HNXAavAHAaToG OTIG OIKOVOMIKEG KATAOTAOEIG TG Faros plc
oTiG 31 AskeuBpiou 20132

A. €171.000
B. €144.270
C. €162.900
D. €181.000
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3. Which TWO of the following costs should NOT be included in valuing the
inventories/stock of a manufacturing company?

(1) Carriage inwards

(2) Carriage outwards

(3) Depreciation of machinery

(4) The general manager’s salary.

A 1and 4
B 1and 3
C 3 and 4
D 2and 4

3. MNoia and ta mio katw AEN nepiAapBavovTdl 0TO KOOTOG TWV TEAIK®V NPOIOVT®WV HIAG
HETANOINTIKAG £TAIPEiag?

(1) MeTagopikd ayopwv

(2) MeTapopikd NWARCEWV

(3) AnooBeonc unxavnuaTwv.

(4) O MIoBOG Tou yevikoU dleuBuvTn.

A 1 kal 4
B 1 ka3
r 3 ka4
A 2 ka4

q. Delta plc issued 50.000 equity shares (ordinary shares) of 100p each at a premium of 25p
per share. The cash received was correctly recorded but the full amount was credited to the
equity share capital (ordinary shares capital) account.

Which of the following journals corrects this error?

Debit Share capital €12.500, Credit Share premium €12.500
Debit Share premium €12.500, Credit Share capital €12.500
Debit Share capital €50.000, Credit Share premium €50.000
Debit Share capital €12.500, Credit Cash at bank €12,500

oOnw»

4. H eraipeia Delta plc €ékdwoe 50.000 ouvnBeic peToxec Twv 100p n kabeyia unép To aptio. H
UnepTignon kaBopioTnke o 25p Tn peTtoxn. 'OA0 TO NOCO TWV €I0NPAEEWV NICTWONKE OTO
Aoyaplaopo PETOXIKOU KepaAdiou.

Moia €ival n cwoTn eyypa®n 310p6wong Tou AaBoug?

Xpewaon MeToxikou ke@aAaiou €12.500, MioTtwon AnoBepaTtikoU unep To apTio €12.500
Xpewon AnoBepaTikoU unép 1o apTio €12,500, MioTwon MeToxikoU kKe@paAaiou €12,500
Xpéwaon MeToxikoU ke@aAaiou €50.500, MioTwon AnoBsuaTikoU unép To apTio €50.000
Xpewaon MeToxikoU ke@aAaiou €12.500, Miotwon MeTpnTwyv otnv Tpanela €12.500

>owp
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5. Nicolas and George are in partnership, sharing profits and losses equally. Their year-end is
31 Dec.

On 1 July 2013 Pavlos joined the partnership and the new profit sharing ratio became
Pavlos 60%, Nicolas 20% and George 20%.

The profit for the year ended 31 Dec 2013 was €120.000, after charging an expense of
€40.000 which related to the first 6 months of the year. The remainder of the profit accrued
evenly over the year.

What is Nicola’s total profit share for the year ended 31 December 2013?

A.  €48,000
B. €56,000
C. €54.000
D. €36,000

5. O NikoAag kal Mwpyog €ival ouveTaipol, nou enipepidovral Ta KEPON Kai TIG (NUIEC €ioou. To
OIKOVOMIKO €T0G Afyel oTig 31 AskeuBpiou.

Tnv 1 IouAiou 2013 o MauAoG NPoOXwWPNOE OTO CUVETAIPIOUO Kal N avaAoyia ENIPEPICUOU TWV
KepOWV &yive MauAog 60% , NikoAag 20% kai MNwpyog 20%.

To k€pdoG Tou £ToUG nou €Ange oTic 31 AekeuBpiou 2013 ATav €120.000 peTa TNV agaipeon
€€00wv €40.000 nou aopoloav TNV MNepiodo TwV NPWTWV €€l PNvwv Tou £TOoUG. To
unoAoino Tou képdoug enipepileTal e€icou kaB’ 6An Tn OIAPKEIA TOU £TOUC.

Molo eival To Nnoo6 Tou kKEPSoug nou avaAoyei otov NIkOAa yia To £€ToG nou €An&e
oTiG 31 AskeuBpiou 2013?

A.  €48,000
B. €56,000
C. €54.000
D. €36,000

6. Which of the following events results in an increase in working capital?

A. The transfer of raw materials into production
B The settlement of a supplier’s account.

C. The sale of a motor vehicle in cash.

D Deposit cash into the bank.

6. Moio ano Ta nio KATw yeyovoTa 6a atfnon To KepdAAaio Kivnon TnG Taipeiagc;

MeTagopd NpwWTWV UA®V 0TNV Napaywyr.
EE6pANON Tou AoyapiaopoU evoc NpopnBeuTh.
MNMwAnon oxfAUATog o€ YETPNTA.

Katabeon petpnTwv otn Tpanela.

>Ow>
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7. Your firm bought a machine for €16.000 on 1 January 2008, which had an expected useful
life of six years and an expected residual value of €4.000. The asset was to be depreciated
on the straight-line basis. The firm's policy is to charge FULL year depreciation in the year
of purchase and NO depreciation in the year of disposal. On 31 December 2013, the
machine was sold for €6.250.

What is the Profit on disposal for the year 2013?

A, €2.250
B. € 250
C. €6.250
D. €4.000

7. H emxeipnon oou ayopaoce £€va pnxavnua a&iag € 16.000 Tnv 1 Iavouapiou 2008 T0 onoio
gixe avapevopevn wPeAIun (wn €€ xpovia kal unoAsigpaTtikn a&ia €4.000. H noAImikn TNG
eTalpeiacg gival va unoAoyilel anooBeon yia OAOKAHPO To £T10C OTO £TOGC ayopdac Kai
MHAEN anooBeon oTo €10¢ d1a0onc. Tnv 31 AskeuBpiou 2013 To pnxavnua nwAndnke yia
€ 6.250.

Moio €ival To KEPSOG and TNV EKNoinon Tou HNXAviAHAaTog To £€T1oG 2013.

A, €2.250
B. € 250
C. €6.250
D. €4.000

8. Which TWO of the following could be found in the financial statements of a
partnership?

Fixed asset

Share premium
Drawings

Dividends paid
Ordinary share capital

u b wWNE

1land 3
2,and 3
3and 5
3 and 4

oCnw>

8. Moia AYO and Ta nio KATW napoucialovrdl OTIG OIKOVOHIKEG KATAOTACEIG €VOG
OUVETdAIPICHOU.

Mayia oToixeia evepynTIkKoU
AnoBeuaTiko UNEp To ApPTIO
AvaAnyeig

MepiopaTta nou nAnpwlnkav
KepdaAaio ouvnBwv PETOXWV.

uPbhwNRE

1 ka3
2,kal 3
3 ka5
3 kal 4

>y
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9. Which one of the following accounts is NOT presented in the Appropriation
A/c of a Public Limited Company?

A. Proposed Ordinary Shares Final Dividend A/c
B. Provision for Corporation Tax A/c

C. Debentures Interest A/c

D. Preference Shares Interim Dividend A/c

9. Moiog anod Toug Nio Katm Aoyapiacpouc AEN 6a napouoiaoTei oTo Aoyapiacuo
KATAVOMNAG TWV KEPSWV pIag Anpooiag eTaipeiag

A. Noyapiaopocg MpoTEIVOUEVOU HEPIOPATOC KOIVWV HETOXMV.

B. MpOoBAewn ¢poOpou eni TV KEPIWV.

. Aoyapiaopog TOKwV opoAoylakou daveiou

A. Noyapiaopoug evOIGNETOU PEPIOUATOC NPOVOUIOUXWV HETOXWV.

10. Which of the following would be a CREDIT balance in the trial balance?

(I)  Purchases returns.

(II) Drawings.

(III) Accrued expenses.

(IV) Provision for bad debts.
(V) Prepaid expenses.

A. (D). (ID), (III), (IV).
B (1), (IV), (V).

C. (D), (II), (IV).
D

(1), (1V).

10. nMoiol and Toug Nio KAT® AoyapiagHoug 6a £éxouv MIZTQTIKO unoAoino oto
100gUyI0.

(I) EmoTpoQEG ayopwv.

(II) Avainyeic.

(III) OgeiAdueva €Eoda.

(IV) MpOBAewn yia eNICPAAEIC XPEWOTEG.
(V) 'EEoda nponAnpwTéa.

(1), (I1), (III), (1V)
(D), (Iv), (V)

(I), (III), (1V),
(1), (1V),

>y
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11. A company bought a machine on 31 March 2009 for €24.000. It had an expected life of six
years with no residual value. On 30 June 2013 the machine was sold for €12.000. The
company's year-end is 31 December. Its accounting policy is to charge depreciation on a
monthly basis using the straight line method.

The profit on disposal of the machine which will appear in the income statement
(profit and loss account) for the year ended 31 December 2013 is

A.  €12.000
B. €8.000
C. €3.000
D. €5.000

11. Mia eTaipsia ayopaos éva pnxavnua tTnv 31 MapTiou Tou 2009 yia €24.000. To pnxavnua
gixe w@EAIUN (wn €& Xpovwv Xwpic unoAsigpaTikn a&ia. X1ic 30 Iouviou 2013 To pynxavnua
nouAndnke yia €12.000. H eTaipeia €ToInAlel OIKOVOUIKEG KATAOTAOEIG TNV 31 AegkeuBpiou
KAaBe £Touc. H NoAITIKA TNG €Talpeiag ival va Xpewvel anooBeon €ni ynviaiag Baong cupewva
HE Tn oTaBepr péBodo.

To k€pdoG and TRV N®WANOCHN TOU HNXAVAHATOG Nou 6a NapoucIaoTEi OTNV KATAoTAOT
OUVOAIK®OV €000mVv (AoyapiacpHog KepdolnHI®Vv) yia To £€ro¢ nou €Ange Tnv 31
AskepBpiou 2013 sival

A. €12.000
B. €8.000
. €3.000
A, €5.000

12. A company’s Profit and Loss/income statement for the year ended 31 December 2013
showed a net profit of €83.600. It was later found out that €18.000 paid for the purchase of
a motor van had been debited to the motor expenses account. It is the company’s policy to
depreciate motor vans at 25% annually on the straight line basis, with a full year’'s charge
in the year of acquisition.

What would the net profit before depreciation be after adjusting for this error?

A. €106.100
B. € 70.100
C. € 97.100
D. €101.600

12. H katdoracn kepdolnUI®V /OUVOAIKWV €000WV YId TO €TOG Nou €Ang&e oTic 31 AekeuBpiou
2013 napouciace képdoc €83.600. Merayeveéotepa Odiepdvel OTI noocd €18.000 nou
NANPWONKE yia ayopd AUTOKIVATOU XPeWONKE OTO Aoydplaouo yia €Eoda oxnudatwv. Tda
OXNUATa TNG €Talpeiag anogBfevovTal cUPPWVA YE TNV oTaBepr] PEBODO npog 25% £TnOIA HE
nANpnN €TAoIa eNIBApuvon To £T0G AanOKTNONG TOUG

NMwg 0a diagopPwOEi To kKaBAPO kKEPSOG NPo ANOCPBECEWV HETA TRV 310pOWON TOU

Aaloug?

A. €106.100
B. € 70.100
r. € 97.100
A. €101.600
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13. Valter Ltd received a loan on 1 July 2013 for €200.000 repayable in semiannual instalments
of €12,500 each, starting on the 31 December 2013. During 2013 the instalment was duly
paid. The company’s year-end is 31 December

The statement of financial position for the year ending 31 December 2013 will
show the loan under current and non-current liabilities/long term liabilities as

follows:
Current liabilities Non-Current liabilities/Long term liabilities
A, - €187.500
B. € 25.000 €162.500
C. €187.500 mmmme-
D. €12.500 €187.500

13. H Valter Tnv 1 IouAiou 2013 nnpe ddaveio Uwoug €200.000 anonAnpwTéo Pe ioeC eEapnviaieg
000¢sIC Uwoug € 12.500 n kaBeuid, apxopevng Tnv 31 AekeuBpiou 2013. Katd Tn didpkeia
Tou 2013 n o@eIAOuevn 300N NANpwOnke eEoAokAnpou. H eTaipeia eToipalel Aoyapiaououg
Tnv 31 AekepPpiou.

H karaoraon oikovopikng 0éong tng Etaipeiag yia 1o €rog nou £€An&e ormig 31
AekeuBpiou 2013 0a napouciadel TiIG 3OCEIG TOU SAVEIOU WG HAKPONPOOECHEG Kal
TPEXOUOEG WG AKOAOUBWG:

TPEXOUOEG UNOXPEMOEIG Mn-TPEXOUOEG UNOXPEWOEIG
AL - €187.500
B. €25.000 €162.500
r. €187.500 =mm---
A. €12.500 €187.500

14. Net Assets are:
A. Fixed Assets + working Capital — Non-current Liabilities (or Long term liabilities)
B. Share Capital + Working Capital - Non-current Liabilities (or Long term liabilities)
C. Fixed Assets — Working Capital + Non-current Liabilities (or Long term liabilities)

D. Fixed Assets + Share Capital + Non-current Liabilities (or Long term liabilities)

14. To KaOapo evepynTiko €ivai:
A. Tlaylo evepynTIKO +Ke@AAQIO Kivnong — HAKPONPOBETUESG UNOXPEWTEIG

B. MeToxIkO KEQAAQIO + KEPAAAIO KivnongG — HAKPONPOOETUEC UNOXPEWOTEIC

—

. Maylo evepynTikO +KePAAQIO Kivnong + HAKPONPOOECUEC UNOXPEWTEIG

A. Tlaylo evepynTIKO + UETOXIKO KEPAAQIO + PHAKPONPOBETHUES UNOXPEWODEIG
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15.

15.

16.

A company receives rent from a large number of properties. The total amount received in
the year ended 30 September 2013 was €481.200.

The following were the amounts of rent in advance and in arrears at 30 September 2013
and 2012:

30 Sep 2013 30 Sep 2012
€ €
Rent received in advance 31.200
Rent in arrears (all subsequently received) 21.200 18.400

What amount of rental income should appear in the company’s income statement
for the year ended 30 September 2013?

A. €515.200
B. €481.200
C. €472.800
D. €447.200

ETaipeia eionpdTTel evoikia ano peydAo apiBud akiviTwv. To oUVOAO TwV €10NpAgswy Tou
£€TOUG Nou £€An&e oTic 30 ZenTeuBpiou 2013 ATav €481.200.

Ta nood Twv NMPokKaTaBoA®V Kal TwV OPEINOPEVWV noowv kaTtd Tnv 30 ZenteuBpiou 2013
and 2012:

30 ZenT.2013 30 ZenT. 2012
€ €
Mpoecionpa&eig 31.200
OpeINbpEVa €10NIPaKTEA EVOIKIA
(e1onpdxTnKav PNETAYEVEDTEPQ) 21.200 18.400

Moia eivar Ta nood nou 6a napouocidalovral ¢ &£100dNHa and evoikia oTNV
KATaoTaon ouvoAIk®V 003wV TnG ETaipeiag oTig 30 ZenteuBpiou 20132

A. €515.200
B. €481.200
C. €472.800
D. €447.200

A trainee accountant prepared the business’s Income statement/Profit and loss account
and gave it to the senior accountant for review. When the senior accountant reviewed the
accounts he identified the following errors:

1. Repairs and maintenance amounting to €1.500 were debited to the Motor vehicles
account

2. Goods amounting to €600 valued at cost where taken by the owner of the business for
his own use but no entry was made in the books.

After the correction of the above errors the business profit before depreciation
will

Increase by 600
Remain the same
Reduce by €1.500
Reduce by €900

OCOw>
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16. 'Evac eknaldeuOuevog AOYIOTAC ETOINACE TNV KATAOTAON CUVOAIK®V £000wV/KaTaoTaaon
kepdOlNUILV TNG EMIXEIPNONC Kal TNV Nap&dwaoe oTov apXIAoyIoTn yia €Aeyxo. ‘'OTav
0 apxIAoyloTnc €AeyEe Touc AoyaplaopoUc TG ENIXEIpNONG ENICHKAVE TA Mo KATW Aaon.

1. H EmdiopBwon evoc oXANATOC PE KOOTOG €1.500 XpewBnKe 0TO Aoyapiacuo TwV
oxnNHAaTWV

2. MpoiovTa pe kdéoTog €600 Ta Nnpe o IBIOKTNTNG TNG ENIXEipNONG Yia OIKO Tou OKOMO aAAd
Oev €xel yivel kapia eyypagn ora BiIBAia TnG enixeipnong.

MeTa TnVv 310pOwOoN TWV NiIo NAvew AaOwv To KEPSOG Npo anooBEcewv 0a:

Au&nOsi kata €600
Mapapeivel To idIo
MeiwOei kaTd €1.500
MeiwBei katd €900

Cow>»

17. Andreas is a trainee accountant. When he prepared the trial balance for the company he
identified a difference in the total debits and credits and put the difference in the suspense
account. When the head of the accounts department reviewed the sales invoices he

identified that an invoice of €350 was credited to the accounts receivables by Andreas who
had also credited sales accounts.

The following Journal entry should be made to correct the error.

Debit Accounts receivables and Credit sales with €350
Debit accounts receivables and Credit suspense account with €350
Debit accounts receivables and credit suspense account with €700
Debit accounts receivables and credit sales with €700.

cow>

17. O Avdpeac eival eknaideuopevog Aoyiotng. 'OTtav €roipace To 100fUYIO Yid TNV €TAIPEId TOU
avakaluye OTI To GUVOAO TWV XPEWOEWY JEV OUUPWVOUCE JE TO OUVOAO TWV NICTWOEWY Kal
£BaAe Tnv dla@opd Ot €va nNpoowpivo Aoyapiaouo. ‘Otav o unelBuvog Tou AoyloTnpiou
€\eyEe Ta TIHOAOYIQ NWANCEWV AVAKAAUWE OTI £€va TIHoAOyIo €350 cixe nmoTwdei and Tov
Avdpéa oTo Aoyaplacuo eionpakTéwv. O AvOpEacg nNioTwoe €Niong To Aoyapiaoud NWANCEWV.

H nio katw npepoAoyilakn eyypa®n 0a npénel va yivel yia va 310p0w0Oei To AadBog.
A.  Xp&won AoyapliacpoU €I0NPAKTEWV KAl NioTwon Aoyapliacpou NnwARoewyv pe €350
XpEwon AoyapiacpoU €I0NPAKTEWYV KAl NioCTWON Npocwpivou Aoyaplacgpou €350

B
C. Xpéwon AoyapiaopoU €I0NPAKTEWVY Kdl MioTwWon NpocwpivoU Aoyapiacpyou he €700
D Xpéwon AoyapliacuoU €I0NPakTEWV Kal NioTwon Aoyaplacpou NwARcswv Pe €700

18. A company's share capital consists of 100.000 50p equity shares all of which were
issued at a premium of 20%.

The company’s Statement of financial position/Balance sheet will show:

Share capital Share premium
A. €50.000 €40.000
B. €60.000 € ------
C. €50.000 €10.000
D. €100.000 €40.000
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18. To peToxIkO Kepalaio Tnc eraipeiac anoTteAsiTal anod 100.000 peToxéC Twv 50 ZevT n Kabe

19.

19.

20.

20.

Mia ol onoieg ekd0Bnkav unép To apTio kKaTtd 20%.

H xatdoTtaon TnG OIKOVOMIKNG O£0NG/100A0YIOHOG TNG ETAIpPEiag Oa JeixVvel:

MeTOXIKO KEPAAalo ANoBepATIKO UNEP TO APTIO
A. €50.000 €40.000
B. €60.000 €-------
r. €50.000 €10.000
A. €100.000 €40.000

The net assets of Niki's business increased by €5.525 over the year to 31 October 2013.
During that year she had paid in additional capital of €4.000, drawn €1000 of cash each
month and, on one occasion, has taken goods costing €625 for her own use.

The results of the business for the year ended 31 October 2013 was

A. Profit €3.150
B. Profit €14.150
C. Loss €3.900
D. Loss €14.150

Ta kaBapda neploudiaka aTtoixeia TnNG enixeipnong Tng Nikng au&nbnkav katd €5.525 To £T0G
nou €An&e Tnv 31 OkTwRpiou 2013.

Kata Tn didpkeia Tou idlou £ToUG ixe kaTaBdaAel npocBeTa kepaiaia Uwoucg €1.000, kal €ixe
avaAfuelic € 1000 os PeTpnTd KABE pRva kai, o€ Pid NepPIiNTwon, NNPE npoidovra and Tnv
€Talpeia yia dIkf TNG Xpron kooToug €625.

Ta anoTeA£oHAaTa nou €iXe N eniXeipnon yia 1o £€1oG nou £€An&e oTic 31 OkTWRpiou
2013 ATav.

A Képdog €3.150
B. Kepdog€14.150
C. Znpuia €3.900

D Znuia €14.150

A shareholder sold 10.000 ordinary shares of €1 for €15.000.
What effect will this have on the share Capital of the company?

It will decrease by €15.000
It will increase by €10.000
It will decrease by €10.000
It will not be affected

o0 w>

'Evag peToxog nwAnoe 10.000 ouvnBeIg HETOXEG ovouaoTIKAG a&iag €1 yia €15.000.

NMowg 6a ennpedocel auTn Npagn To HETOXIKO KEPAAAIO TNG ETAIPEIAGC.

Oa peiwPei kata €15.000
Oa au&nbei kata €10.000
Oa peiwBei kata €10.000
Aev Ba ennpeaocrtei

B>
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21.

21.

22,

22,

23.

Poka plc had commenced trading on 1 January 2013 and had zero inventories at that date.
During 2013 made purchases of €155.000 of which €5.000 were returned as being faulty.
The company incured carriage outwards of €4.000, and carriage inwards of €9.000. Closing
inventories at 31 December 2013 are valued at €12.000.

In the income statement (Profit and loss account) for the year ended 31 December
2013 the cost of sales figure is:

A €157.000
B. €147.000
C. €142.000
D €143.000

H eTaipeia Poka plc apxios TIC EunopIkEG TNG dpaoTnploTnTeg TNV 1 Iavouapiou 2013 Xwpic
va €xel anoBepa epynopeupddTwy. Katd tn didpkeia Tou 2013 eixe ayopég a&iag €155.000, ano
TIC onoiec enéoTpeye €5,000 w¢ eAaTTWHATIKA eunopelpaTa. H etaipeia €ixe peragopika
nwAnoewv €4.000, kal peTagopika ayopwv €9.000. Ta TeAIkA anoBguata TnG €Talpeiag oTiq
31 AekeuBpiou 2013 anoTiundnkav os €12.000.

To KOOTOG NWANCEWV OTNV KATACTACN CUVOAIK®OV £003WV yid TO £€ToG 2012 aviABe
ot:

A. €157.000
B. €147.000
C. €142.000
D. €143.000

The rule in Garner V Murray states that, subject to any agreement to the
contrary, one partner’s deficiency is to be shared by the other partners:

in ratio of their ‘last agreed capitals’
in their profit and loss sharing ratios
in the ratio of their original capital
none of the above

oOnw>»

O Kavovag ‘Garner V. Murray’ dnAmvel OT1, €av dev undpxel onoiadqnoTte AAAn
oUpP®Via To €AAsIJHa €VOG OCUVETAIpOU NpEnel va KAAUQTEIi and Toug aAAoug
QUVETaipoug.

Me Baon Tnv avaAoyia Twv TEAEUTAIWV KePaAaiwv Toug
Me BAon Tov €NIPEPIOUO TOU KEPDOUG Kal {nuiag

Me Baon Tnv avaAloyia Tou apxikoU KepaAaiou

Kavéva ano Ta nio navw

>owp

During the year ending 31 December 2013 a manufacturing company had sales amounting
to €900.000 and a direct labour cost and production overheads of €450.000. Purchases of

11| Page



23.

24,

raw material during the year amounted to €155.000 which increased the inventory of raw
materials held on the 1 January 2013 by €15.000. The stock take of finished goods carried
out on the 31 of December 2013 showed an increase of €30.000 compared to last year.

The company’s gross profit for the year ending 31 December 2013 was:

A. €250.000
B. €325.000
C. €620.000
D. €340.000

KaTtda Tn d1dpkela Tou €ToUG nou éAn&e otic 31 AekeuBpiou 2013, yia YETANOINTIKNA ETAIpEia
gixe nwAfosic Uwouc € 900.000 kal apeoco KOOTOG epyaaciag kal £€€0da napaywyng €450.000.
O1 Ayopec NpWTWV UAWV KATA Tn O1dpKela Tou €Toug aviABav og €155.000 nou augnoav Ta
anoBEpaTa TwV NpWTWV UAWV Mou KATeixe n eraipeia katd Tnv 1n Iavouapiou 2013 kaTta
€15.000. H kaTaypa®pn TwV TEAIKOV NPOIOVTWV NoU npaypatonoinénke tTnv 31n AskeuBpiou
2013 €d0ci€e au&non Twv TeEAIKWV NpoiovTwv Katd €30.000 os oxeon ME To TEAOG TOU
nponyoUUEVOU £TOUC.

To HIKTO k€pDOG TNG £TAIPEIAC yia To £ToG Nou £éAn&e oTig 31 AskepBpiou 2013 ATaV:

A €250.000
B. €325.000
r €620.000
A €340.000

Michalis and Evangelia are in partnership together sharing profits in the ratio of 2:1 They
invested €30.000 and €10.000 respectively in the business, although Evangelia later made
a loan of €10.000 to the business.

The loan is still outstanding. Interest is charged on capital and loans at 6% pa and is
credited to current accounts. The balances on the partners' current accounts at 1 April 2012
were €15.500 for Michalis and €12.700 for Evangelia. The partnership made a profit of
€60.000 for the year ending 31 March 2013, before charging any interest on capital and
loans.

What is the balance on the partners' current accounts at 31 March 2013?
Michalis Evangelia

€53.500 €31.700

€55.700 €32.500

€57.300 €33.900
€55.300 €32.900

oCnw>

24. O MixaAng kal n EuayyeAia gival ouvéTaipol nou eniyepiovTal €€icou Ta KEPSN KATA avaloyia

2:1. 'Exouv enevduoel €30.000 kar €10.000 avrioToixa, evw n EuayyeAia petayevéoTepa
€dwoe akodun €10.000 wg davelo aTnv enixeipnon.
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To ddavelo dev £xel akOun €EopAnBei. YnoAoyileTal TOKOC Pe eniTOKIO 6% €£Trola TOOO OTA
nood Tou KepaAaiou 600 kal oTto dAVEIO Kal MICTWVETAlI OTOUG TPEXOUUEVOUG Aoyaplaououc.
Ta undloina TwV TPEXOUMEVWV AOYaplaopywV TwV CUVeETAipwv TNV 1 AnpiAiou 2012 nTtav
€15.500 Tou MixdAn kai €12.700 Tng EuayyeAiac. O OUVvETAIpIOUOG NpayuaTonoinoe KEPJOC
€60.000 yia To £€10¢ Nou €An&e oTic 31 MapTiou 2013, NpIv TNV XPEWON TOKWV.

Moio €ival To unNOAoINO TWV TPEXOUHEVWV AOYApPIAOH®V TWV OUVETAipwV oTi¢ 31
MapTiou 2013?

MixaAncg Euayyelia

€53.500 €31.700
€55.700 €32.500
€57.300 €33.900
€55.300 €32.900

onw>

25. Sara, Eleni and Alkis are in partnership, preparing financial statements as at 31 December
each year and sharing profits 3:2:1. Sara retired on 30 June 2013, and Eleni and Alkis
continued, sharing profits equally.

Goodwill as at 30 June 2013 (not to be retained in the accounts) was valued at
€60.000. The NET entry to Alkis capital account to include and then eliminate

goodwill is

A. Debit €20.000
B. Debit €10.000
C. Credit €20.000
D. Credit€10.000

25. H Zdpa, EAévn kal o AAKNG €ival ouveéTaipol kal €roigalouv Aoyapliacuoug 31 AegkeuPpiou
kGBe £€Toug pe avahoyia képdoug 3:2:1. H Zdapa anoxwpnoe oTi¢ 30 Iouviou 2013, kai n
EAévn kal AAKNG ouvExioav enipepifovTacg eEicou Ta KEPON.

To nooo TG PRUNG kai neAareiag orig 30 Iouviou 2013 (nou dsv avayvwpileTal oTa
BiBAia) unoAoyioTnke oTo N000 TWV €60.000. H KAGAPH syypag@n avayvmpiong Kai
HETa diaypa®ng TNG PRHNG Kal neAateiag oto Aoyapiacyo Tou AAKN €ivail

Xpewon €20.000
Xpéwon €10.000
MioTwon €20.000
MioTwon €10.000

>owp
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