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1. O M. MiyonA o omoiog dev tnpei TANpeg AoyioTikd choTnua gyypapav, tnv 1. 1. 2009 siye
Apyucd Kepdhato €80.000 kon otig 31.12. 2009 10 Kepdhoto tov aviife o©10 m0GH TV
€150.000. Katd ™ dudpkela tov ypovov EPare omv emyeipnorn mpdcoheto Kepdraio oe
Metpntd €20.000 ko Exave Atopkég Amorqyelg €5.000.

IToto amd ta mapakdTe mocd aviipoconevel 1o Kabapd Képdog tng enyyeipnong yio to €tog

2009;

A €55.000

B €75.000

r €70.000

A Koavéva and ta o nove

M. Michael, a sole trader, does not keep proper books of accounts. The 1.1.2009 had initial
Capital €80.000 and at the end of the year 31.12.2009 his final Capital amounted to
€150.000. During the year he transfer from his personal bank account into the business, Cash
€20.000 as additional Capital. His Drawings for the year amounted to €5.000.

Which one of the following amounts represent the Net Profit of the year 20009.

A €55.000
B €75.000
C €70.000
D None of the above

2. Ovmo kate mAnpogopies apopovv v emyeipnon tov A. Avopéov o tn Aoylotiky| mepiodo
mov éinée v 31 AekeupPpiov 2009.

€
Yrérowmo Xpewotaov 1.1.2009 10.000
INwAnceic to1g Metpntoic 50.000
Exntooeic Xopryoopeveg 1.000
Eonpdéeic oand Xpedoteg 80.000
Andreleg amd XpedoTeg 2.000
Elompaén Awypogeicdv Anaitnoewny 1.000
I'poppdrio Etonpoktéa 4.000
Emotpopég loincewnv 3.000
Yrorowmo Xpewotov 31.12.2009 12.000

IToo amod o TapaKAT® ToGA avTimpoconevet Ti¢ [loAoelg Le miotwon;

A €142.000

B € 50.000
r € 92.000
A € 80.000



The following informations refer to the business of A. Andreou for the accounting year ended
the 31.12.20009.

€
Debtors balance 1.1.2009 10.000
Cash Sales 50.000
Discounts Allowed 1.000
Cash received from Debtors 80.000
Bad Debts 2.000
Bad Debts Recovered 1.000
Bills Receivable 4.000
Return Inwards 3.000
Debtors Balance 31.12.2009 12.000

Which one of the following amounts represent the Credit Sales of the year 2009

A €142.000
B € 50.000
C € 92.000
D € 80.000

Ot mo kdtw minpopopieg apopotv v emyeipnon tov 1. ITéTpov yuo ) Aoyiotikn mepiodo
mov éinge v 31 AekepPpiov 2009.

€
Yrorowo [Tictotdv 1.1.2009 5.000
Ayopég To1g Metpnoig 20.000
Exntooeic AouPoavoueveg 1.000
[Minpouég oe IMotwtég 50.000
I'pappdtio [Minpotéa 15.000
Exntooeig Xopnyovueveg 500
Emotpogés Ayopmv 2.000
Yrorowro [Tiotwtomv 31.12.2009 7.000

[Tow amd ta TapaKdTO TOGH AVIITPOcMTEVEL TIG AYOPES LE ToTOOoN;

A €120.000
B € 70.000
r € 50.000
A € 20.000

The following informations refer to the business of P. Petrou for the accounting year ended
the 31.12.20009.

€
Creditors Balance 1.1.2009 5.000
Cash Purchases 20.000
Discounts Received 1.000
Cash payments to Creditors 50.000
Bills Payable 15.000
Discounts Allowed 500
Return Outwards 2.000
Creditors Balance 31.12.2009 7.000



Which one of the following amounts represent the Credit Purchases of the year 2009.

A €120.000
B € 70.000
C € 50.000
D € 20.000

To modoocpaipikd copoteio g Agpecov gionpate katd tn ddpkea tov 2009, €4.200 amod
GUVOPOUES HEADV TOV. XTO TOGO aVTO TEPIAAUPAVOVTOL TPOEIGTPAYUEVES GUVOPOLES LEADV
€600, y1o. To £10¢ 2010. Trv 31.12.2009 vipyav aveiompoakteg cuVOpPopEG permv €400.

IToto amd ta TopaKaT® TOGE AVIITPOCOTEVEL TIG GLVIPOUES TV LEADY TOL Yia To £tog 2009;

A €4.200
B €4.000
I €4.400
A €4.800

The subscriptions received by a football club of Limassol during the year 2009 amounted to
€4.200. Into this amount were included subscriptions received in advance €600 for the year
2010. The 31.12.2009 was an amount €400 represent subscriptions in arrear.

Which of the following amounts represent the subscriptions of the year 20009.

A €4.200
B €4.000
C €4.400
D €4.800

O I'. Tewpyiov aydpace v 1 lavovapiov 2006 £va avtokivnTo, Yo TNV emtyeipnon tov, atiog
€15.000. Zkomevel va to amocPéoel o daotnuo 10 €TdV, Y0PIg Vo VAGPYEL VITOAELUATIKY
a&la oto téhog Tev 10 eTtdv, ypnoonoidvag ) otobepn pébodo amdcPeong. e mepintwon
TOANGNC TOV OVTOKIVITOL 1) enlyeipnomn vroroyilel minpn andcsBecn 10 £T0¢ TG TOANGNG, AV
OUTY) TPOYUOTOTOLEITOL TO O£VTEPO EEAUNVO KO KOOOLOV 0TOGPE6T) GV TPAYNOTOTOLEITUL
T0 TpATo €dunvo.

2116 31 IovAiov 2009, ndAince to avtokiviyto Yo €10.000.
Képdioe 1 Znpiwoe n emyeipnon omd TNy TOANGCT TOL AVTOKIVITOV Kol TOG;

Znmwoe €5.000
Képdioe €1.000
Znmwoe €1.000
ZZmwoe € 500

> 1w >

G. Georgiou bought on 1 January 2006 a motor car for his business value €15.000. He intend
to depreciate the motor car in a period of 10 years, without any residual value, using the
straight line method of deprediation. In case the motor car should be sale, the business charge
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a full year depreciation if sale happen the second half of the year of sale and charge no
depreciation if the sale happen during first half of the year.

On 31 July 2009, G. Georgiou sold the Motor Car for €10.000
The business profit or loss from the sale of motor car is:

A Loss €5.000
B Profit € 1.000
C Loss €1.000
D Loss € 500

O TI'wpyog mpdkertanr va ayopdoet pav entyeipnon g omoilag 1 a&io TOV TEPLOVGLUKOV
GTOLEL®V Kol VITOYPEDCEMY EYOVV G EENG:

Aéio 6nwoc ota Aoylotikd BifAia Emavextiunuévn aéio
€ €

Kripw 100.000 Kripw 150.000
‘Emmia 20.000 'Emmio 15.000
Avtokivnta 40.000 Avtoxivnta 30.000
Epmopevpata 15.000 Eumopedparta 18.000
Xpemoteg 25.000 Xpewoteg 25.000
[Motmtég 20.000 ITotwtég 20.000
Oun ko [ehoteia  --—---- dun ko [elateio 10.000

[Ip6Preyn yioo Andreteg omd Xpedoteg 1.000

[To1o amd ta Tapoakdto Toch avimpocswrevel v Tyun E&ayopdg e enyeipnong;

A €227.000
B €180.000
r €220.000
A €249.000

George is going to buy a business which the value of assets and liabilities are as follows:

Prices at Book Value Prices as Revalued
€ €

Buildings 100.000 Buildings 150.000
Furniture 20.000 Furniture 15.000
Motor Cars 40.000 Motor Cars 30.000
Stock 15.000 Stock 18.000
Debtors 25.000 Debtors 25.000
Creditors 20.000 Creditors 20.000
Goodwill e Goodwill 10.000

Provision for Bad Debts 1.000

Which of the following amounts represent the Purchase Price?

A €227.000
B €180.000
C €220.000
D €249.000



7. O TNwpyog TPOKELTOL VO, AYOPAGEL Uiy EmyEipnon tng omoiag 1 aflo TV TEPLOVCIAKMDY
GTOLYEI®MV KOl VTOYPEDCEDV EYOVV G ENG:

A&ia dmoc ota Aoytotikd BifAia Enavektiunpévn a&io
€ €

Kripw 200.000 Kripla 300.000
"‘Emmia 40.000 'Emumha 30.000
Avtokivita 80.000 Avrtokivnta 60.000
Eumopevpata 30.000 Eumopegdpota 36.000
XpemoTteg 50.000 Xpewoteg 50.000
[Motwtéc 40.000 ITwotwtég 40.000

[IpoPreyn yioo Andireieg omd Xpedoteg 2.000

Av n myn E&ayopdg g emyeipnong eivan €454.000, mowo omd ta TOPAKAT® TOGAH
avtimpocnnevel T Onun kot Iedateio g emyeipnong;.

A €94.000
B €20.000
r €14.000
A Kovéva amd to mo mwive mood

George is going to buy a business which the value of assets and liabilities are as follows:

Prices at Book Value Prices as Revalued
€ €

Buildings 200.000 Buildings 300.000
Furniture 40.000 Furniture 30.000
Motor Cars 80.000 Motor Cars 60.000
Stock 30.000 Stock 36.000
Debtors 50.000 Debtors 50.000
Creditors 40.000 Creditors 40.000

Provision for Bad Debts 2.000

If the Purchase Price is €454.000, which of the following amounts represent the Goodwill?

A €94.000
B €20.000
C €14.000
D None of the above amounts

8. Aidovtat ta Mo kdtw otoryeio mov apopovv pia Anudcio Metoywkn Etaipeia Tepropiopévng
EvOovnc.

€
Eyxexpyévo Metoyikd Kxepdrato 500.000
Exd00év Metoyikd KepdAaio 300.000
Amobepotikd kot [Theovdopota 50.000
Kepdiaro Kivnong 20.000



ITowo amd o TapaKaT® Tosd avimpocsorevet to [dylo Evepyntikd g emyeipnong;

A €370.000
B €530.000
r €280.000
A €330.000

You are given the following accounts concerning a Public Limited Company.

€
Authorised Share Capital 500.000
Issued Share Capital 300.000
Reserves and Surpluses 50.000
Working Capital 20.000

Which of the following amounts represent the Fixed Assets of the company?

A €370.000

B €530.000
C €280.000
D €330.000

Ta kobopd kEPON T™C WIOTIKAG emyeipnong A 1o tedevtaio téocepa (4) xpovia giyov g
akolovlmg:

ETH €

2006 15.000 Képdog
2007 12.350 >>
2008 20.650 >>
2009 12.000 >>

Znteiton va vroloyicete T OMun ko ehateia tng emyeipnong, apov Adfete vwdyn 6Tl avTy
1oo0TolL  UE THV  oyopd TOoL  UEGOL  Opov TV KEPOMV TOV 3 TEASLTOU®V ETAV,
moAlamhactalouevo eni dvo (2) £m.

H ®Aun ko [elateio tng 1010tk G emyeipnong siva:

A €90.000
B €15.000
r €30.000
A €40.000

The net profits of A private business for the last (4) years were as follows:

YEARS €
2006 15.000 Profit
2007 12.350 >>
2008 20.650 >>
2009 12.000 >>



10.

You are asked to calculate the Goodwill of the business, having in mind that Goodwill should

be valued at two years’ purchase of the average profits of the last three (3) years.

The Goodwill of A private business is:

A

€90.000
€15.000
€30.000
€40.000

O Kaotog pe Kepdroto €80.000 xar o Avopéag pe Kepdhato €40.000 eivor cuvétapot Kot
popdlovron ta k€pON Kot Tig Cnuég pe avaroyia 3:2 avrictoyya. O Aoyapracpdc Orung Kot
[Mehatelog ota Aoyotikd Pipiia tng etopeiag tovg deiyvel ypewotikd vmoroumo €15.000.
Amodcicay va dtaypdyovv OAOKANPO T0 TG0 amd T0 A/oud g Ounc ko [elarteiog.

H ocwotn eyypagn yia dtarypoen tov tocov g Piung kot [ehateiog eivan:

A

XPEQXH
A/opog Kepdiao Koota
A/opog Kepdiaio Avopéa

A/opog Kepdaraio Koota
A/opog Kepdraio Avopéa

A/opog @i ko Hehateio

A/opog Amoteléouata Xpnoemg

€
9.000
6.000

7.500
7.500

15.000

15.000

[IZETQXH

A/opog @nun ko [Hehateio

A/opog OAun ko [elateio

A/opog Kepdrato Koorta
Alopog Kepdrato Avopéa

A/opdg @nun ko [edateio

15.000

15.000

9.000
6.000

15.000

Costas with Capital €80.000, and Andreas with Capital €40.000 are in partnership sharing
profit and losses in the proportion 3 : 2 respectively. The Goodwill A/c in the books of the
business show a debit balance €15.000. They decided to write off the whole amount of
Goodwill Alc

Which one of the following entries, for writing off the Goodwill is the correct?

DEBIT
Costas Capital Alc
Andreas Capital A/c

Costas Capital Alc
Andreas Capital A/c

Goodwill Alc

Profit & Loss Alc

9.000
6.000

7.500
7.500

15.000

15.000

CREDIT

Goodwill Alc

Goodwill Alc

Costas Capital Alc
Andreas Capital A/c

Goodwill Alc

15.000

15.000

9.000
6.000

15.000



11.

12.

To eykekpipuévo petoyikd kepatowo Kowdv Metoyav g AADA Plc givar €4.000.000 oe
KOWEG petoyés ovopaotikng a&iog €10 1 kdBe petoyn. To exdoBév petoyuco sivar €3.000.000.
Tnv 1 Tovkiov 2009, 10 A.X, g AADPA Plc Tipwoe éva eVOIAUESO UEPIGUO GTOVG KOWVOLG
petoyovg €30.000 ko TpoTeEVE TEMKO puépiopa 5%.

To ovvoikod pépropo mov avaroyel 6Tovg Kotvovg petdyoug yio to £1og 2009 giva:

A € 230.000
B € 150.000
r € 200.000
A € 180.000

The authorised Share Capital of ALPHA Plc is €4.000.000 in Ordinary Shares of €10, each.
The issued Share Capital is €3.000.000. On 1 July 2009, the directors paid an interim
dividend to Ordinary Shareholders €30.000 and proposed a final dividend equal to 5%.

The total dividend to be allowed proportional to Ordinary Shareholders for the year 2009 is:

A € 230.000
B € 150.000
C € 200.000
D € 180.000

To eykekpyévo petoyikd kepdiao Kowaov Metoywv g TAMMA M.EILE. eivot
€4.000.000 og wowég petoyéc ovopaotikng alag €10 n kabe petoyn. To ekdoBév petoyukd
elvan €2.000.000. Tnv 1 IovAiov 2009, 10 AX. g TAMMA M.EILE. m\npwoe éva
EVOGUECGO UEPIOU GTOVG KOtvolg puetdyovg €100.000 kot mpdteve tehkd uépioua €0,10 yuo
KéOe peToyn.

To ovvolko pépropo mov Oo TANpwOel GTOVE KOVOVC HeETOYOLS Y10 TO £T0¢ 2009 givau:

A € 120.000
B € 20.000
r € 40.000
A € 140.000

The authorized Share Capital of GAMMA PIc is €4.000.000 in Ordinary Shares of €10, each.
The issued Share Capital is €2.000.000. On 1 July 2009, the directors of GAMMA PIc paid
an interim dividend to Ordinary Shareholders €100.000 and proposed a final dividend equal to
€0,10 per share.

The total dividend to be allowed proportional to Ordinary Shareholders for the year 2009 is:

A € 120.000
B € 20.000
C € 40.000
D € 140.000



13.

14.

To exdoBév petoykd keparoto g Petrolium Plc anoteleiton amd 300.000 kowvég petoyéc Kot
200.000 8% mpovopovyes petoyés, Ohec ovopootikng Kot katapindeicoc atiog €10 n kébe
pe. To kaBapd képdog g etaipeiag oto T€A0g TOV oKovokov étovg Nrav €1.500.000. H
ETOIPEID, TANPM®GE GTOVG TPOVOULODYOVS HETOYXOVG Eva evdldpeco pépicpa €40.000 ko Erape
TPOVOLA Y10 TANPOUT] TOV TEMKOD HEPIoUATOC TV 8% TPOVOHLODY®OV HETOYDV, TOV ETOUEVO
YpOVvo.

To tehko pépiopa mov o TANpwbEl 6TOVG TPOVOULOVYOVG HETdYOVS Ba etvar:

A €120.000
B € 80.000
r €240.000
A € 40.000

The issued share capital of Petrolium Plc consisted of 300.000 Ordinary shares and
200.000 8% Preference shares, all with nominal and paid up value €10, each. The Net
Profit of the company at the end of financial year was €1.500.000. The company paid an
interim dividend to Preference Shareholder €40.000 and decided to paid the final dividend on
8% Preference Shares, next year.

The final dividend to be paid to the 8% Preference shareholders should be:

A €120.000
B € 80.000
C €240.000
D € 40.000

Yag oidovtal to mo KAT® oTtolyeio amd Ta PiPfAia (o Plopnyavikng emtyeipnong Kol Gog
{nretton va emdélete ta KOTAAANAL Yo TOV VTOAOYIGHO Tov Apykob Kootovg [Hopaywmync
™G eTopEiag.

Apyucod amdbepo mpodtov viav €40.000, Ayopég mpdtov viov €160.000, Metapopikd
ayopdv Tpdteov vAOv €4.000, Tehkd andbepo mpotwv viAdv €44.000, Ayopég étolumv
gumopevdTOV Yo petamdinon €20.000, Emoetpogéc ayopdv eUmopeEvUATOV Y10 LETUTMANOT)
€2.000, Apeca epyotikd €80.000, ‘Eppeoa fropunyovikd é€oda €60.000.

To Apyikd KOGTOC TAPAYOYNS TG 7O TAVE PLOUNYOVIKNG EmLyeipnong eivat:

A €160.000

B €240.000
r €300.000
A €220.000

The following accounts balances are coming out of the ledger of a manufacturing business.
You are asked to select the appropriate accounts to calculate the Prime Cost of Production of
the business.



15.

Opening stock of raw materials €40.000, Purchases of raw materials €160.000, Carriage
Inwards of raw materials €4.000, Closing stock of raw materials €44.000, Purchases of goods
for re-sale €20.000, Purchases Return of goods bought for re-sale €2.000, Direct Wages
€80.000, Indirect Manufacturing Expenses €60.000.

The Prime Cost of Production of the manufacturing business is:

A €160.000
B €240.000
C €300.000
D €220.000

O IN'iwpyog kot 0 Kaotag eivar cuvétarpot kan potpaovat ta KEPOM 1 TG {npués g etonpeiog
pe avoroyia 2 : 1. T okomovg TpOSANYNG Tov AVOpén EMOVEKTIUNGOY OPIGUEVO OO TA
TEPIOVOLAKA GTOLYEI TNG EMYEIPTONG ®G AKOAOVOWC:

Y plothpeveg Tyég € Emavektiunpéveg tpég €
dAun ko [elateio 20.000 | ®dAun ko [erateio 30.000
Kripa 180.000 | Kripa 200.000
‘Emutia 15.000 | "Emma 10.000
Mnyoviuoto 35.000 | Mnyavfuota 27.000
Eumopeopata 40.000 | Eumopevpata 38.000

Metd v TpoécAnym tov Avopéa, 1 véa avaAoyio HEPIGHOD TV KeEpSONUumV ueta&d Ttov
INopyov, tov Kdota kot tov Avdpéa givor 2 : 1 : 1.

To képdOG Ao TNV EMAVEKTIUNGCT TOV TEPLOVGLOKAOV GTOYXEI®V TNG emtyeipnong Oa pepiotel
GTOVG GLVETAIPOVS MG EENG:

TNopyog € 5.000
INdpyoc €10.000
TNopyog € 7.500
INdpyoc € 5.000

Kootag €10.000
Kootag € 5.000
Kootag € 3.750
Kootag € 5.000

Avdpéag €
Avopéag €
Avdpéag € 3.750
Avdpéag € 5.000

> e Bve i =

George and Costas are in partnership sharing profit and losses in proportion of 2 : 1. For
purposes of admission a new partner, Andrews, they revalued certain of the assets of their
partnership as follows:

Book value prices € Prices as revalued €
Goodwill 20.000 Goodwill 30.000
Buildings 180.000 Buildings 200.000
Furniture 15.000 Furniture 10.000
Machinery 35.000 Machinery 27.000
Stock 40.000 Stock 38.000

After admission of Andrews, the new proportion of sharing profits and losses between
George, Costas and Andrews is 2 : 1: 1.

The profit of revaluation should be shared to the partners as follows:
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16.

A George € 5.000 Costas €10.000 Andrews € ..........
B George €10.000 Costas € 5.000 Andrews € ..........
C George € 7.500 Costas € 3.750 Andrews € 3.750
D George € 5.000 Costas € 5.000 Andrews € 5.000

O T'opyoc, o0 Kowotag kot o Avopéag eivor cuvétaupot kot potpdlovtor ta KEPOMN N Tig Cnpég
g etaipeiog pe avaroyio 2 : 1 : 1. T oxomolg anoydpnong tov ['idpyov €maveKTILOVV
OPIGUEVO OO TO TTEPLOVCIAK(G GTOLYEID TNG EMYEIPTIONG MG AKOAOVO®G:

Y prothpeveg Tyég € Enavektiunpéveg tipég €
Onun kon [Melateio 20.000 | ®Aun ko [erateio 30.000
Kripla 180.000 | Kripia 200.000
‘Emumha 15.000 | "Emumho 10.000
Mnyoviuoto 35.000 | Mnyavfuota 27.000
Epmopevpata 40.000 | Epmopevpata 38.000

Metd v amoympnon tov ['dpyov, n véa avaroyio pepiopod tov kepdolnudv petald tov
Koota kot tov Avopéa etvar 1 : 1.

To xépdog amd TNV EMAVEKTIUNOT TOV TEPLOVGLOKAOV GTOLXEI®V TNg emyeipnong Oa pepilotet
GTOVG GLVETAIPOVS MG EENG:

lNopyog € Kootag € 7.500 Avdpéag € 7.500
INopyog € 15.000 Kootog € Avdpéag €
lNopyog € 7.500 Kaootog € 3.750 Avopéag € 3.750
lNopyog € 5.000 Kdootag € 5.000 Avdpéag € 5.000

> 1w >

George, Costas and Andrews are in partnership sharing profit & losses in proportion 2:1:1
For retirement purposes of George, they revalued certain of the assets of their partnership as
follows:

Book value prices € Prices as revalued €
Goodwill 20.000 Goodwill 30.000
Buildings 180.000 Buildings 200.000
Furniture 15.000 Furniture 10.000
Machinery 35.000 Machinery 27.000
Stock 40.000 Stock 38.000

After the retirement of George, the new proportion of sharing profits and losses between

Costas and Andrews is 1: 1.

The profit of revaluation on certain assets should be shared to the partners as follows:

A George € ... Costas € 7500 Andrews € 7.500
B George €15.000 Costas € ... Andrews € ........
C George € 7.500 Costas € 3.750 Andrews € 3.750
D George € 5.000 Costas € 5000 Andrews € 5.000
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17.

18.

O Muyydhng pe Kepdrao €60.000, o Anuntpng pe Kepdioto €60.000 ko o Avtovng pe
Kepdiaio €40.000 sivoar ovvétoupotr kot polpdlovionr ta kEPOM kol Tic CNUEG ™G
emyelpnong pe avaroyio 6 : 4 : 2. Katd m didhvon g etoupeiog mposkuye EAAEN
oto Kepdrato tov Avtovn €12.000. Eredn] advvatel va 1o TANpOGEL ovarapavouy
™V KAAvyn tov 0 MiydAng pe to Anunitpn epapuodlovtag Tic Tpovoleg g amdpaons
Garner Vs (versus) Murray.

To éXeppa tov Avtaovn Oa kaAvedel og e&ne:

Muyding € 6.000 Anpntpng € 6.000
Muyyéing € 7.200 Anuitpng € 4.800
Muyding € 4.800 Anpntpng € 7.200

Tirote amd T TO TAVD

> w >

Michael with Capital €60.000, Demitris with Capital €60.000 and Antonis with Capital
€40.000 are in partnership sharing profits and losses in the proportion of 6 : 4 : 2. At
the dissolution of the partnership Antonis Capital A/c had a defidiency of €12.000. As
he was unable to pay his deficiency, Michael and Demitris paid the amount of
deficiency according to decition of Garner Vs (versus) Murray.

Antonis deficiency covered as follows:

Michael € 6.000 Demitris € 6.000
Michael € 7.200 Demitris € 4.800
Michael € 4.800 Demitris € 7.200
None of the above

o0 W >

O Muyydng pe Kepdrowo €60.000, o Anuntpng pe Kepdiaio €40.000 ko1 o Aviovng pe
Kepdiowo €40.000 eivor cvvétarpor ko potpdlovror tor kEPOMN Kot TG CNUEs e
emyepnong pe ovoroyio 6 : 4 : 4. Kotd t sidhvon g etoupeiag Tposkvye EAAELLOL
ot0o Kepdrato tov Aviovn €10.000. O Aviovng minpaver pévo € 0.50 cevt yua kdOe
€ tov eMeypotog. Emedn advvatel vo minpodcel 1o vrdAouro, avolappdvovv v
KédAvym tov 0 MiydAng pe 1o Anuntpn epapuodlovtag TG TPOVOLES TNG OmTOPUCNG
Garner Vs (versus) Murray.

To éXeppa tov Avtaovn Oa kaAvedel og e&ng:

Muyyding € 5.000 Anpntpng € 5.000
Muyding € 6.000 Anuntpng € 4.000
Muyyding € 3.000 Anpntpng € 2.000

Tirote amd T TO TAV®O

> w >

Michael with Capital €60.000, Demitris with Capital €40.000 and Antonis with Capital
€40.000 are in partnership sharing profits and losses in the proportion of 6 : 4 : 4. At
dissolution of the partnership Antonis Capital A/c had a deficiency of €10.000.
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19.

20.

Antonis paid only € 0,50 cent for each € of deficiency. As he was unable to pay the
balance of his deficiency, Michael and Demitris paid the balance of deficiency
according to decition of Garner Vs (versus) Murray.

Antonis deficiency covered as follows:

Michael € 5.000 Demitris € 5.000
Michael € 6.000 Demitris € 6.000
Michael € 3.000 Demitris € 2.000
None of the above

o0 w>

[owog amd Tovg TOpaKdT® Aoyaplacpods de Bo mapovsiootel 610 Aoyaplacud Kotavoung
tov Kepdov pag Anpdciag Metoyikng Etapeiog [epropiopévng Evbovng;

A/opog Hpotewvopevov Telkov Mepiouatog Kowvav Metoymv
A/opog IpoPreyn yio ®opo Ercodnpatoc eni tov Kepdmv
A/opog Tokor Opoloyiakod Aaveiov

A/opog Evoiduecov Mepiopotog tpovoptovywyv Metoydv

>w >

Which one of the following accounts does not presented in the Profit & Loss Appropriation
Alc of a Public Lemited Company?

A Proposed Ordinary Shares Final Dividend A/c
B Provision for Corporation Tax A/c

C Debentures Interest A/c

D Preference Shares Interim Dividend A/c

Meto&d tov Aoyapracumy g Metoyikng Etapeiag [Tepropiopévng Evdovne KATIIIA givan
Kol avTol oL TaPOLCIALOVTIOL GTOV TO KOATM TIVOKO AOYUPLUCUDYV KOl VTOAOIT®V TNV
31 Aexepfpiov 2009.

AOT'APIAXMOI €
4% Oporoylaxd Advelo 100.000
Metoywo Kepdharo Kowvav Metoydv 500.000
Yréhowmo Adwavéuntov Kepdav 1 Iavovapiov 2009 50.000
Kabapd Képdn g MLE.ILE. KAIIIIA yia to 2009, mtpv tv apaipgomn Tov
DPopov Etaupikadv Kepdov 120.000

Av 0 ©opog tv Etapikav Kepdov avtiotoyetl oto 10% tov etioimv Kaboapmv Kepddv trng
ETOIPEING, TO10 A0 TO, TAPUKATO TOGE OvTITPocTeVEL T0 POpo TV Etoupikdv Kepdmv;

A €17.000
B € 50.000
r €16.000
A €12.000
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21.

22.

Certain of the accounts of Kappa Plc, appeared in the following table of accounts and balances
on 31 December 2009.

ACCOUNTS €
4% Debentures 100.000
Ordinary Share Capital 500.000
Profit & Loss Appropriation balance b/f 1 January 2009 50.000
Net Profit of Kappa Plc for the year 2009, before deduction of Corporation Tax 120.000

If Corporation Tax is equal to 10% on yearly Net Profit, which one of the following amounts
represent the Corporation Tax?

A € 17.000
B € 50.000
C € 16.000
D € 12.000

ITolog amd ToVg TOPAKAT® Aoyoplacuovg dgv epgaviletol otov Iooroylopud pog MeToyikng
Etaupeiog [epropiopévng Evbovng;

AN/opog Expetddievonc Europeopdtov

A/opog Metoyikov Kepolaiov Kowav Metoymv

A/opog AmoBepatikod amd v k0001 UETOYMV VIEP TO APTIO
A/opog Metpntov oty Tpamrela

>=w >

Which one of the following accounts does not presented in the Balance Sheet of a Public
Lemited Company?

A Trading Alc

B Ordinary Share Capital A/c
C Share Premium A/c

D Cash at Bank Alc

210V M0 KAT® Tivake Topovoldlovtal To VITOAOTO OPICUEV®Y a0 TOVC AOYOPLUUOVE MG
Brounyavikng  emyeipnong. XPNOWOTOIOVTOG TOVG  KATAAANAOLG AOYOplOGHOVS Vo
vroloyicete 10 Mkt Képdog tng fropumyovikng emyeipnong.

€
Kootog Hapaymyrg 120.000
Avyopéc ’Etolpnmv Epnopegopdtov yio petamminon 50.000
[owAnong Europevpdtov 200.000
Meragopikd Ayopav Etolwmv Eumopgopdtov yio petamdAnon 1.000
Metagopikd [Moincewmv 2.000
Apyiko AnoOepa Etoypumv Epropeopdtov 8.000
Telkd Anobepa Epumopevpdrov 10.000
AmnocfBéoeic Enimlmv 1.500

To Mwtd Képdog ¢ emyéipnong tvar:
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23.

A € 33.000
B €29.000
r € 31.000
A €29.500

The following table present certain of the accounts of a manufacturing business. Using the
appropriate accounts, you are asked to calculate the Gross Profit of the manufacturing
business.

€
Cost of Production 120.000
Purchases of goods for re-sale 50.000
Sales 200.000
Carriage Inwards for Purchases of goods for re-sale 1.000
Carriage outwards 2.000
Opening stock of finished goods 8.000
Closing stock of finished goods 10.000
Depreciation of Furniture 1.500

The Gross Profit of the manufacturing business is:

A € 33.000
B € 29.000
C € 31.000
D € 29.500
O Koorag pe Kepdroo mv 1.1.2009 €80.000 kou o INdpyog pe Kepdraro €40.000 givon

ouvétalpot kot potpalovior ta kEPON N Tig {nuég g emyeipnong pe avaroyio 2 @ 1. Ta
KoBapd képdN g enyeipnong toug to 2009 aviibav ce €48.000. Awkarovvtar 5% toxko
mhvo ota Kepdhioa toug. O Tiwpyog dwkatovton picdd €12.000 to ypoévo omd tov
onoio giompae povo €10.000. Av axorovBovv t péBodo tov Xtabepov Kepaiaiov
YL TNV EVIUEPMOT TOV AOYOPLOCU®V TOV GUVETOiIpWV, Tt vVoAowro Oa Oeiyvel o
Mopdg keporaiov Tov Koora;

O Moyaplacpog Kepaiaiov tov Kmota Oa deiyvel vmolouro:

A € 80.000
B € 100.000
r € 84.000
A € 104.000

Costas with Capital the 1.1.2009 €80.000 and George with Capital €40.000 are in
partnership sharing profit and losses in proportion 2 : 1. The Net Profits of the
partnership the year 2009 was €48.000. They are allowed 5% Interest on their
Capitals. A salary €12.000 is to be allowed to George, from which salary he received
only €10.000. If they are following the fixed capital method to record the above into
partners accounts, what should be the balance of Costas Capital A/c after the above
adjustments?
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24.

Costas Capital A/c balance after the above adjustments should be:

A € 80.000
B € 100.000
C € 84.000
D € 104.000

O Kdortog pe Kepdroto v 1.1.2009 €80.000 ko o Tidpyog pe Kepdrao €40.000 givar
cuvétalpot kot potpalovior ta kEPON N Tig {npég g emyeipnong pe avaroyio 2 @ 1. Ta
Kkabapd kEpdN ¢ emyeipnong tovg to 2009 aviAbov oe €48.000. Awkorovvion 5% tOKO
mhveo ota Kepdhowo toug. O TNwpyog dwcatovton pcho €12.000 to ypoévo and tov
omoio giompate uovo €10.000. Av axorovBodv 1 pnéBodo tov Metafariidpevov
Kepohaiov yioo tnv evnuépmon TovV AOYOPLOGUAOV TV CLUVETOIP®YV, Tt VITOAOUTO Oa
delyvel o Mopog kepaiaiov tov Ndpyov;

O Loyaplacpog Kepaaiov tov I'dpyov Ba delyvet:

A € 40.000
B € 50.000
r € 64.000
A € 54.000

Costas with Capital the 1.1.2009 €80.000 and George with Capital €40.000 are in
partnership sharing profit and losses in proportion 2 : 1. The Net Profits of the
partnership the year 2009 was €48.000. They are allowed 5% Interest on their
Capitals. A salary €12.000 is to be allowed to George, from which salary he received
only €10.000. If they are following the flactuating capital method to record the above
into partners accounts, what should be the balance of George Capital A/c after the
above adjustments?

George Capital A/c balance after the above adjustments should be:

A € 40.000
B € 50.000
C € 64.000
D € 54.000
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25. O Adpoc pe Kepdrato v 1.1.2009 €60.000 ka1 n Adpa pe Kepdrato €20.000 givon

ouvETapol kot potpalovior ta kEPON N Tig {npég g emyeipnong pe avaroyio 3 @ 1. Ta
kabapd kEPON g emyeipnong tovg to 2009 avirbav oe €56.000. Arkarovvion 6% TOKO
novo oto Kepdioio tovg. H Adpa dikatovton picho €12.000 to ypdvo amd tov omoio
elompace pévo €9.000. Av akorovBodv ™ pébodo tov Metaforidpevor Keparaiov
YL TNV EVUEPMOT TOV AOYOPLUCUDV TOV GLVETAIPOV, TL vIOAowma Ba deiyvouv ot
Mopot kepaiaiov Tov A®pov Kot TG ADPOS LETA TNV TOKTOTOINOT T®V TTO TAV®;

Ot Loyaplacpoil Keparaimv tov Adpov kot g Adpag Ba deiyvovv vwoOAouTa:

OO w>

Aopog € 93.000
Aopog € 60.000
Abpog € 33.000
Aopog € 93.000

Aopa € 40.000
Awpa € 20.000
Aopa € 23.000
Awpo € 34.000

Doros with Capital the 1.1.2009 €60.000 and Dora with Capital €20.000 are in
partnership sharing profit and losses in proportion 3 : 1. The Net Profits of the
partnership the year 2009 was €56.000. They are allowed 6% Interest on their
Capitals. A salary €12.000 is to be allowed to Dora, from which salary she received
only €9.000. If they are following the flactuating capital method to record the above
into partners accounts, what should be the balances of Doros Capital A/c and Doras
Capital A/c after the above adjustments?

Doros Capital A/c and Doras Capital A/c balances should be:

OO wW>

Doros € 93.000
Doros € 60.000
Doros € 33.000
Doros € 93.000

Dora € 40.000
Dora € 20.000
Dora € 23.000
Dora € 34.000

GOOD SUCCESS - KAAH EINITYXIA
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