10" MAFKYMNPIA AOTIZTIKH OAYMIMIAAA 2014
ENINEAO |

(10 oeAideg 30 epwTROEIG)

G OOD - LUCK
KAAH -ENITYXIA

INSTRUCTIONS TO CANDIDATES - OAHIIEZ NMPOZ TOYZ AIATONIZOMENOYZ

For each question, choose and circle the best answer A, B, C, or D.

MNa kKGBe epwtnon, TMAEETE KAl KUKAWOTE TN KaAUTEPN atravinon A, B, I ) A.

1 Which of the following statements best describes a balance sheet (statement of financial
position) of a business?

A a financial statement showing the assets, liabilities and capital of a business on a
certain date
B a list of balances remaining on a business’s books on a certain date
C a summary of a business’s transactions for the year
D a statement showing the financial position of a business at the year end
1 Molo atrd Ta akdAouBa TTepIypaPel KAAUTEPA TOV I00AOYIOUO (KatdoTaon

XPNUATOOIKOVOUIKNG Bé0NC) Wag eTTIXEiPNONG;

A MIa OIKOVOUIKA KATACTOON TTOU OEiXVEl TO EVEPYNTIKA, TTAONTIKA KOl TO KEQAAQIO HIAg
ETTIXEIPNONG O€ YIA CUYKEKPIYEVN OTIYUN.
B Mia AioTa uTTOAOITTWYV TTOU TTapapévouy oTa BIBAIG PIag ETTIXEIPNONG O€ Pia
OUYKEKPIMEVN OTIYUA.
r MIa TTEPIANWN TWV ETACIWY CUVOAAQYWYV IAG ETTIXEIPNONG
A MIa KaTdoTaon TTou OEiXVEl TNV OIKOVOUIKI KOTAOTAON PIOG ETTIXEIPNONG OTO TEAOG
€VOG AoyIoTIKOU £TOUG
2 In a trial balance, which one of the following items would be correctly shown as a debit
balance?
A Bank overdraft
B Discount received
C Returns inwards
D Returns outwards
2 T[loio atrdé Ta akdAouba aToixeia Ba ep@aviCOTav PeE XPEWOTIKO UTTOAOITTO OTO SOKINACTIKO
1I00QUYI0;
A MapatpdaBnyua TnG TpaTTEaC

B
r
A

EkmrTwoeig AapBavoueveg
EmoTtpogEg TTwANnoewy
EmoTpopég ayopwv
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Which one of the following would appear in a trading account?
Discount allowed

Carriage inwards

Carriage outwards

Discounts received

oOw>

Molo atrd Ta TTapakdTw Ba ep@avifeTal oTo Aoyaplaoud EKPETAAEUCEWS EPTTOPEUNATWY;
A EKTITWOEIG XOpPNYOUNEVES

B MeTagopika ayopwv
r MeTagpopikd TTWANCEWV
A EkmrTwoeig AapBavoueveg

Which one of the following pairs of ledger accounts are Nominal account?
A Buildings and Motor Van

B Cash in hand and cash at bank
C Capital and debtors
D Advertising and interest received

Mo16 atré Ta akdAouBa {euyn AoyapIacuwy gival armoTeEAECLQTIKOI Aoyapiaouoi;
A KTipia kal autokivnta

B MeTpnTa Kal TPATTECIKA UTTOAOITTA
r Ke@AaAaio Kal XpEWOTEG
A Alagpnuioeig kal £000a aTTd TOUG TOKOUG

In which of the following will cash discount allowed be originally recorded?

A Ledger
B Journal
C Purchases day book

D Cash book

2.€ TTOI0 ATTO TA TTAPOKATW KATAXWPEEITAI QPXIKA, N ETITOETTOUEVN TAUEIAKN EKTTTWON |
A KabBoAiké

B HuepoAdyio

r Huepnoio BiBAio ayopwyv

A Tapeio

During the financial year ended 31 December 2013, the Net profit of the firm was

€20 000 and the drawings of the proprietor were €6 000. If capital account balance as at 31
December 2013 was €80 000, what was the balance of the capital account as at 1 January
20137

A € 66 000
B € 98 000
C € 94 000
D €100 000

Katd mn dIGpKeIa TOU OIKOVOUIKOU £Toug TTou €Ange Tnv 31 Aekeuppiou 2013 10 KaBapd
KEPOOC TNG emixeipnong ATav €20 000 kai o1 aTOIKES ATTOAAWEIC Tou eTTiXEipnuaTia €6 000.
Av 10 KEQAAaIo kata Tnv 31 AekepPpiou 2013 Atav €80 000, TTO10 RTAV TO KEPAAQIO TNG
etmixeipnong otn 1 lavouapiou 2013;

A € 66 000
B € 98 000
r € 94 000
A €100 000
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A van costing €8 000 is sold at a loss of € 500 after 5 years’ use. The provision for
depreciation account relating to the van shows a credit balance of €6 000.
This means that, the van was sold for:

A €1 500
B €4 500
C €2 000
D €6 500

"Eva autokivnTo k6oToug €8 000 TTwWAABNKE pe {nuiIa € 500 petd atod TTévre xpovia (wng. O
Aoyapiaopdg TTpORAEWNS yia atrdoBeon OXETIKA UE TO AQUTOKIVATO AUTO OEIXVEI TTIOTWTIKO
uttéAoitro €6 000.

AuTé onpaivel OTI TO auToKivnTo TTWARBNKE yIaA:

A €1 500
B €4 500
r €2 000
A €6 500

During the year, the firm paid rent of €150, and carried forward a credit balance
of €20. The amount charged to the profit and loss account for rent was:
A €130

B €20
C €170
D €150

Katd mn didpkela evog £Toug, N etmixeipnon TAApwoe evoikia €150, kal JETAPEPE €1G VEO
TMOTWTIKO uttdAoITTO €20.

To 11006 TTOU Ba XPewWOEi 0TO AoyapIiaoud ATTOTEAECUATWY YIa EVOIKIa ATAV:

A €130

B €20
r €170
A €150

A machine for use in the factory was purchased for €10 000.

€500 was paid to transport and install the machine to the factory. A repair costing €100 was
made to the machine 2 weeks after it began producing.

The amount for the machine to be shown in the balance sheet (statement of financial
position) should be:

A €10 000
B €10 100
C €10 500
D €10 600

Mia unxavry ayopdoTnke yia €10 000 yia xprion oTo epyooTtdaolio. MNMNAnpwenkav €500 yia Tn
METAPOPA KAl EYKATAOTACT TNG PNXAVAS OTO £PYOCTACIO. AUO €BSOUAdES PETA TNV apXr) TNG
TTapaywyng n gnxavi €ixe k6otog emdidpBwong €100.

To 11006 yia Tn unxavr) TTou Ba eu@aviodei oTov Ic0AoyIoud (KaTdoTaoN
XPNUATOOIKOVOIKNG B€ong) Ba eival:

A €10 000
B €10 100
r €10 500
A €10 600
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In which book of original entry will credit notes received be recorded?
A Purchases journal

B Purchases returns journal
C Sales journal
D Sales returns journal

2 11010 BIBAIO apXIKWV £yypa@wy Ba KOTAYPA@TEN Hia TTIOTWTIKI CNUEIWON TTOU TTHPAE;
A HuepoAdyio ayopwv

B HuEPOAOBYIO ETTIOTPOPAG AyopwV

r HuepoAdyio TwAACEWY

A HuEPOAOBYIO €TTIOTPOPNAG TTWANCEWV

Which transaction would be recorded in the business’s journal?

A Cash withdrawn by the owner for his personal use
B Payment of rent by standing order

C Purchase of a new motor vehicle on credit

D Return of goods to a credit supplier

Moia ouvaAAayn Ba eyypa@ei 0T NUEPOAGYIO TNG ETTIXEIPNONG

A O emixeipnuaTtiog atTréoUpE HETPNTA YIA TTPOCWTTIKI TOU XprAon
B MANPwWN evoiKiou PE TPATTECIKI EVTOAN

r Ayopd evog VEOU QUTOKIVATOU HE TTIOTWON

A EmoTtpon eutmropeupdTwy oTOV TTPONNBEUTA

What is the effect of treating capital expenditure as revenue expenditure?

A Gross profit understated
B Net profit overstated

C Fixed assets understated
D Fixed assets overstated

Moid eival n emidpacn Tou XEIPIOPOU VOGS KEQAAAIOUXIKOU ££6D0U WG AEITOUPYIKO £€000;
A To JIKTO KEPDOG UTTOTIKNAONKE

B To kaBapd kEPDOG UTTEPTINNABNKE

r Ta oTtaBepd evepynTIKA UTTOTIUABNKAV

A Ta oTaBepd evepynTIKA UTTEPTIMABNKAV

The owner of a business takes goods valued at €25 for his own use. This was not recorded

in the accounts. What is the effect of this on the net profit?
A overstated €25

B understated €25

C overstated €50

D no effect

O 18I0KTATNG MIAG ETTIXEIPNONG TINPE EPTTOPEUPATA agiag €25 yia dIkr Tou xprion. Autd dev
Kataxwpninke otoug Aoyapiacpoug. Ti gival n emidpacn autou oTo Kabapod KEPSOG;
A UTTEPTINAONKE €25

B UTTOTIMNABONKE €25

r UTTEPTIMAONKE €50

A Kapia emmidpaon
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A Sales account will be found in the

A

B
C
D

private ledger
general ledger
creditors’ ledger
sales ledger

To Aoyapiaoud NMwAAcEwY UTTOPEUPATWY Ba Tov BPATE OTO:

>

B
r
A

TTPOCWTTIKO KABOAIKO
YEVIKO KaBOAIKO
KABOAIKO TTIOTWTWV
KAaBoAIKO TTwANCEWYV

Which of the following pairs of accounts usually have credit balances?

A
B
C
D

capital and expenses
assets and expenses
income and assets

liabilities and income

Molo atd Ta akdAouBa {euyn Aoyaplacpwy ouvnBwg EXOUV TTICTWTIKA UTTOAOITTQ;

> w >

KEPAAaIO Kal £€00a
EVEPYNTIKO Kal £¢00a
€000a Kal vepynTIKO
TadnTIKG Kal é00da

Where is a trade discount shown?

A

B
C
D

in the cash book

in the personal accounts in the ledger
in a discounts account

in an invoice

MoU Ba eppavnoTEl N EUTTOPIKN EKTTTWON,

A

B
r
A

OTO TAMEIO

OTOUG TTPOCWTTIKOUG AOYapPIaOHOUG OTO KABOAIKO
OTOUG AOYAPIOOPOUG EKTTTWOEWV

OTO TINOAGYIO

What is the purpose of preparing a trial balance?

A
B
C
D

to check the arithmetical accuracy of the book-keeping

to find the net profit or net loss

to check that all transactions have been included in the books
to prove that there are no book-keeping errors

Na 11010 AGYO £TOIMACETAI TO OOKIUACTIKO 1I00CUYIO0;

A

B
r
A

yIa va EAEYEOUNE TN APIOUNTIKI AKPIBEIO TWV EYPAPWY HOG

yla va Bpoupe 1o kaBapd kEPDOG A TN Kabapn {nuid

Yl va eEAEYEOUPE OTI OAEG OI CUVAAAQYEG pag £xouv CUUTTEPIANGBEI oTa BIRAia
yla va atrodei¢oupe 611 dgv uTTdpXouv AoyIoTIKG AdOn
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What does a credit balance brought down on the insurance account indicates?
A A liability and a prepayment

B A liability and an accrual

C An asset and an accrual

D An asset and a prepayment

Ti pag TTpoodiopicel Eva TTIOTWTIKG UTTOAOITTO OTO AoyapIacuo ac@aAioTpa;
TTaONTIKO Kal TTPOTTANPWHEVA aoPAAIcTPaA

TTaONTIKO Kal oQeIANOpEVA aoPAAioTpa

EVEPYNTIKO Kal 0QeIANOuEVA aoPAAIoTpa

EVEPYNTIKO KaI TTIPOTTANPWHEVA AOPANIOTPA

> 1w >

A motor car costing €5 000 is depreciated at 20% per annum using the Diminishing
balance method. It is sold after two years for €3 000. Which one of the following statements
is true?

A The firm has made a €200 loss

B The firm has made a €200 profit

C The firm has made a €2 000 loss

D The firm has made a €3 000 profit

‘Eva autokivnTo oToixioe €5 000 kal atrooféveTal Ye TN @Orvouca HEBOSO PE TTOOOOTO
20%. MeTd a1rd dUo Xpodvia TTwARBnke yia €3 000. lMoio atmd Ta akdAouba gival cwaoTo;
A H emixeipnon €ixe ¢nuia €200

B H emixeipnon eixe k€pdog €200

r H emixeipnon eixe ¢nuia €2 000

A H emixeipnon eixe k€pdog €3 000

A business maintains a full set of books of account. Where will the purchases account

appear?

A general journal

B general ledger

C purchases journal
D purchases ledger

Mia etmixeipnon diatnpei TTAAPES 0UVOAO TwV AoyioTIKwY BIBAiwv. Mol Ba gpgavifetal o
Aoyaplaouds ayopéEc;

A YEVIKO NPEPOAGYIO

B YEVIKO KABOAIKO

r NUEPOASYIO ayopwyv

A KaBOoAIKO ayopwv
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A business buys goods for resale, from J. John paying in cash. What are the entries in
the books of J. John?

Account debited Account credited
A purchases J. John
B cash sales
C purchases cash
D cash supplier

Mia eTTixeipnon ayopace gutropevpata ge JeTpntd atro 1o J. John. Moieg Ba €ival ol
eyypagég ota BiBAia Tou J. John;

Xpéwon MicTwon
A ayopEg J. John
B Taueio TTWANOEIG
r ayopEg TauEio
A TauEio TTPOUNOEUTAG

The totals of the discount columns in a trader’s cash book were €350 debit and €100
credit. What entry will the trader make in the discount received account?

A €100 credit

B €350 credit

C €100 debit

D €250 debit

Ta oUvoAa OTIG OTAAEG EKTITWOEIC 0TO BIBAIo Tapgiou evog epttdpou NTav €350 XPEWOTIKO
kKal €100 moTWTIKS. MNoIG eyypaen TTPETTEI va YiVEl ATTO TOV EUTTOPO OTO AOYapIACHO
EKTTTWOEIG AaUBAVOUEVEG;

A €100 TrioTwon

B €350 TTioTwon

r €100 yxpéwon

A €250 xpéwon

Which of the following transactions represents capital expenditure to a sole trader?

A additional capital invested by the owner

B cash withdrawn by the owner

C expenditure on the improvement of fixed assets
D expenditure to finance day-to-day expenses

Moid atrd TIG TToI6 KATW GUVAAAQYEG QVTITIPOCWTTEUEI KEQAAQIOUXIKG €€00a eVOG EUTTOPOVU;
EMTTPOCOETO KEPAAQIO £TTEVOUONKE ATTO TOV IBIOKTATN

METPNTG aTTOOUPONKAV ATTO TO IBIOKTATN

€€00a yIa KOAUTEPEUON TOU OTABEPOU EvEPYNTIKOU

£€00a xpnuaToddTNOoNG NUEPATIWY £EOOWV

> W >

What will be the effect on a sole trader’s balance sheet (statement of financial position) of
the writing off of a bad debt?

A capital reduced and assets reduced

B liabilities increased and assets reduced
C liabilities reduced and assets increased
D no effect on assets or liabilities
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Moia Ba civail n emidpaon oTov I00AoYIONS (KATAOTACT XPNUATOOIKOVOUIKAG BEong) atrd Tn
olaypa@n avadloxpEwv XPEWOTWY,

A MEiwon KeQaAaiou Kal PJEIWON EvEPYNTIKOU
B augnon TTadnTIKOU Kal hEiwaon EveEpyNTIKOU
r MEiwon TTadnTIKoU Kal augnaon evepynTiIKOU
A Kapia eTidpacn 0To evEPYNTIKO Kal TTaBNTIKO

Sales for the year are €250 000. Gross profit €50 000. Opening stock is €18 000. Closing
stock is €22 000. Returns inwards €10 000 and carriage inwards €2 000. What are the
purchases for the year?

A €50 000
B €190 000
C €202 000
D €192 000

O1 TTwAAoeIg Tou £€Toug gival €250 000. To piIkTo kKEPSOG cival €50 000. To apyIké améBeua
euTropeupdTwy gival €18 000. To TeAIk6 atmdBeua cival €22 000. EToTpo@Eég TTwANCEWY
€10 000 kai petagopikad ayopwv €2 000. lMdoeg gival ol ayopég Tou £TOUG;

A €50 000

B €190 000
C €202 000
D €192 000

On 1 July 2011 a firm purchased a new machine for €16 000. The estimated life is 5 years
and the estimated residual value €1 000. Using the straight line method of depreciation and
the indirect way of keeping the accounts, what will be the net book value of the machinery
in the balance sheet as at 31 December 2013?

A €7 500
B €8 500
C €7 000
D €15 000

Tnv 1 louAiou 2011 n emixeipnon ayopace pia kaivoupyla pnxavr yia €16 000. H {wn Tng
UTTOAOYIOTNKE O€ 5 Xpovia Kal n uttoAermépevn agia oe €1 000. XpnolgoTroiwvTag mn
oTaBepr) EBOdO ATTOORECNG KAl TOV EUUECO TPOTTO THPNONG TWV AoyapIiacuwy, Trola Ba
gival N kaBapr) agia Tou pnxaviuaTog oTov I00AoyIopo oTig 31 AekeupBpiou 2013;

A €7 500

B €8 500
r €7 000
A €15 000

Which of the following would cause a decrease in working capital?

A Purchase of stock for cash

B Receipt of cash from debtor

C Purchase of stock on credit

D Purchase of office equipment by cheque

Molo atrd Ta akdAouBa PEIVEI TO KEPAAQIO KIVIITEWG
ayopd EUTTOPEUPATWY PE METPNTA

gioTTpagn HETPNTWYV ATTO XPEWOTN

ayopd EUTTOPEUNATWY UE TTIOTWON

ayopd £COTTAICUOU ypageiou YE TTITAYN

> W >
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Rent due is normally shown as a

A current asset in the balance sheet
B debit balance in the rent account
C fixed asset in the balance sheet

D credit balance in the rent account

Evoikia opeiAdueva ouvnBwg gpgavidovral cav

A KUKAOQOPIOKO EVEPYNTIKO OTO ICOAOYIOUO

B XPEWOTIKO UTTOAOITTO OTO AoyapIlao o eVOiKIia
r oTaBePO evepyNTIKO GTOV ICOAOYIOHO

A TMOTWTIKO UTTOAOITTO OTO AOYOPIAOUO EVOIKIA

The Petty Cashier starts with an Imprest amount of €100. After the first week, he realises
that this amount is too small and demands from the General Cashier to increase the
Imprest amount by €50. His demand is accepted by the General Cashier. The Petty
Cashier presents payment vouchers which amount to €98. The General Cashier restored
the Imprest amount to the new agreement. The amount of restoration was:

A €150

B € 98
C € 50
D €148

H mmpwTn eBdouada Acitoupyiag Tou MikpoU Tapeiou ekivnoe pue otaBepod mood €100. O
Mikpog Tapiag diatrioTwoe o1l TOo TTooO auTd ATav Aiyo Kal {RTnoe ato Tov [Nevikd Tapia va
augnBei kata €50. To aitnua Tou £yive dekTd. O MiIkpOg Tapiag TTapEdwae TIG aTTOdEIEEIS
TTANPWHWYV TToU ékave agiag €98, oTov MNevikd Tapia Kal Tou {ATNOE va TO AVAVEWUTEI
oUP@WVa JE TO VEO 0TaBePO TT000 TTou £yKpiBnke. Mooa Ba dwaoel o Mevikdg Tapiag;

A €150

B € 98
r € 50
A €148

A day’s total sale of €100 was posted from the day book to the debit of the sales account.
As a result, the gross profit of the business was:

A overstated by €100

B understated by €200

C overstated by €200

D understated by €100

O1 ouvoAikég TTwARoeig €100, kataypd@TnKav atrd 10 NUEPHOI0 BIBAIO TTWAACEWY OTN
XPEWOTN TOU Aoyapiacpou TTWARCEWV. AUuTO £XEl OAV ATTOTEAECUA TO PIKTO KEPDOG TNG
ETIXEipNONG va:

A uTTEPTINNOBET Katd €100

B utToTIUNGEi Katd €200

r uTTEPTIUNOEI KaTa €200

A utToTIuNOEi kKata €100
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