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INSTRUCTIONS TO CANDIDATES
OAHIIEZ MPOZ TOYZ AIAFQNIZOMENOYZ

For each question, choose and circle the best answer A, B, C, or D
lMNa KaBe epwTnON, ETMAEETE KOl KUKAWOTE TN KAAUTEPN atravinon A, B, I' | A.

1. Daily sales of €60 were posted from the day book to the debit of the sales
account. As aresult, the gross profit of the business was:

A
B
C
D

overstated by €120
understated by €120
overstated by €60
understated by €60

1. O1 ouvoAikég TTwWAROEIG MIag NUéEpag Uyoug €60, kataxwpndnkav armroé
TO nuepRoio BIBAio TTwARoewv oOTn XpPEéwon Tou Aoyaplacuou
TWARCEWV. AUTO €ixe oav ammOTEAEOMA TO HIKTO KEPBOG  TNG
€mIXEipnONG va:

A uTTEPTIUNOEI Katd €120
B uTTOTIUNOEI KaTG €120
r uTTEPTIUNOEI KaTA €60
A UTTOTIUNOEi KaTa €60
2. Net Assets/Net Worth of a business is:
A Fixed Assets + Working Capital — Long term liabilities
B Capital + Working Capital — Long term liabilities
C Fixed Assets — Working Capital + Long term liabilities
D Fixed assets + Working Capital + Long term liabilities

2. KaBapo EvepynTikd/ KaBapn Oikovouiki adia piag emxeipnong givai:
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Mayio EvepynTikd + KepdaAaio Kivnong — Makpotrpd8eapo MNabntikd
Kegpdahaio + KepdAaio Kivnong — Makpotrp6Beapuo MNabntikd

Mayio EvepynTtikd — Ke@dAaio Kivnong + MakpotrpdBeapo MabnTikd
Mayio EvepynTikd + KepdaAaio Kivnong + MakpotrpdBeapo MNabntikd



On 1 July 2005 a firm purchased a new machine for €5 000. The
estimated life is 10 years and the estimated scrap value €1 000. Using
the straight line method of depreciation and the indirect way of
keeping the accounts, what will the net book value of the machinery be
in the balance sheet as at 31 December 2009?

A €3 200
B €2 200
C €4 000
D €3 000

Tnv 1 louAiou 2005 pia emiXeipnon aydépace pia Kaivoupyla pnxavi yia
€5 000. H {wn Tng utroAoyioTnke o€ 10 xpovia Kal n UTTOAEITTOMEVN adia
oe €1 000. Xpnoipotroiwvtag Tn otadepn péBodo amrdofeong Kal Tov
€MMECO TPOTTO TAPNONG TWV Aoyaplacuwy, Trola B8a gival n kabapn agia
TOU HNXAVAHATOG OTOV I00AOYIONO OTIG 31 AgkeuBpiou 2009;

A €3 200
B €2 200
r €4 000
A €3 000

Sales for the year are €250 000. Gross profit margin on sales is 20%.
Opening stock is €20 000. Closing stock is €22 000. What are the
purchases for the year?

A € 50 000
B €200 000
C €202 000
D €300 000

O1 mwAnoeig Tou €toug gival €250 000. To TeEPIOWPIO TOU HIKTOU
KEPOOUG eTri TwWV TwARcewv egivar 20%. To apxikd amdébeua
gputropeupdTwy gival €20 000. To TeAiIk6 amrdBepa givar €22 000. MNMoéoeg
gival o1 ayopég Tou £TOUG;

A € 50 000
B €200 000
C €202 000
D €300 000

Which of the following accounting documents is recorded to the
returns inwards day book?

Invoice issue for goods sold on credit to a customer
Cash sales invoice issued to a customer

Credit note for goods returned by a customer

Debit note for goods returned to a supplier

OO wm>



Molo a1rd Ta TTapaKATW AOYIOTIKA £yypaga Kataxwpeital oto BiBAio
EMICTPOPWYV TTWANCEWV;

A TiIMOAGYIO TTOU EKOOBNKE yIa TTWANCT EUTTOPEUPATWY HE TTIOTWOTN O€
TTEAATN

B TIMOAGYIO TNG PETPNTNAG TTOU EKBOBNKE O€ TTEAATN

r MOTWTIKA oNUEIWON YIA EPTTOPEUMA TTOU £XEI ETTIOTPAPEI ATTO TTEAATN

A XPEWOTIKN ONUEIWON YIA EYTTOPEUNA TTOU EXEI ETTIOTPAPET OE
TTPOMNBEUTN

The total of the Discount Received column which appears in a Three
Columns Cash Book (Payments side) is transfer to:

The Credit side of Discount Received account
The Debit side of Creditors account

The Debit side of Discount received account
The Credit side of Discount Allowed account
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To a@poiocpa TG oTAANG EKmrTwoelg Aappavoueveg tTou BpioKeTal
otnv mAgupd Twv TAnpwHwy ToUu TpiotnAou BiBAiou Tapeiou
METAQEPETAI:

21n MNMiotTwon Tou Aoyaplaopou EKTITwoelg AauBavOopeveg
21N Xpéwaon Tou Aoyapiaouou MioTwrég

21N Xp€waon Tou Aoyaplaopou EKTTwoelg Aaupavopeveg
21N MioTwon Tou Aoyaplaouou EKTITWOoEIS XOpnYyOUUEVEG
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The Petty Cashier starts with an Imprest amount of €100. After the first
week, he realises that this amount is too small and demands from the
grant Cashier to increase the Imprest amount to €150. His demand is
accepted by the grant Cashier. The petty Cashier presents payment
vouchers which amount to €88. The grant Cashier restored the Imprest
amount to the new agreement. The amount of restoration was:

A €100
B € 88
C €150
D €138

Tnv mpwTtn £OopAda AsiToupyiag Tou MikpoU Tapgiou 1Tou ekivnoe
ME oTa0ep6 Mood €100, o piIkpOg Tapiag diatTioTwoe OTI TO TTOCO AUTO
ATav Aiyo kai {ATnoe va augnbei oe €150. To aitnua Tou €yive dekTd. O
MIKpOG Tapiag Tapédwoe TIG amodeifeig TANPWHUWY TTou €Kave agiag
€88, oT1o peydAo Tapia Kal Tou {ATNOE VO TO AVAVEWOEI CUPPWVA PE TO
véo oT00epd TOOO TOU eyKpiOnke. MNMoéoca Ba Tou dwoel 0 peydAog
Tapiag;



A €100
B € 88
r €150
A €138

The following was a list of Assets and Liabilities of a firm as at 31
December 2009.

Freehold Premises €80 000
Creditors €15 000
Debtors €25 000
Bank Overdraft € 8 000
Stock €10 000
Cash in hand € 2000
Equipment €20 000
The firm’s Capital as at 31st December 2009 was:
A €114 000

B € 95 000

C €140 000

D €104 000

Mo kdtw TrapaBétoupe Ta oToixeia Evepyntikou kai Madntikou piag
emixeipnong ortig 31 Aekeufpiou 2009.

IDIOKTNTEC KTIPIOKEG EYKATAOTACEIG €80 000
MoTwTég €15 000
XPEWOTEG €25 000
MapatpdBnyua €8 000
Eptropetpara €10 000
MeTtpntd oTO TapEIO €2000
E€ommAioudG ypageiou €20 000

To KeQAAAIO TNG ETTIXEIPNONG TNV DI NUEPA ATAV:

A €114 000
B €95 000
C €140 000
D €104 000

Calculate the balance of Debtors account, using the following data:

Working capital €15 000
Fixed assets €60 000
Capital €75 000
Current liabilities €25 000

Current assets (excluding Debtors balance) €35 000

The balance of Debtors account is:



10.

10.
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A € 5000
B €75 000
r €40 000
A €10 000

Na utroAoyiceTe TO UTTOAOITTO TOU AOYapPIaOHOU XPEWOTES
XPNOIMOTTOIWVTAG TO TTOI0 KATW dedopéva:

KegpdaAaio kivnong €15 000
Maylo evepynTikd €60 000
KegpdaAaio €75 000
BpayutrpdBeopo TadnTIKO €25 000
KukAo@opouv evepynTIKO

(Xwpig TO UTTOAOITTO TWV XPEWOTWYV) €35 000

To uttéAoITTo TOU AoyapIaouoU XPEWOTEG Eival:

A €5 000
B €75 000
r €40 000
A €10 000

Which of the following is prepared at the end of accounting period, in
order to determine the Net Profit or Net Loss of the firm?

A The Trading account

B The Balance sheet

C The Profit and Loss account
D Trial balance

Molo atrd Ta 1Mo KATW £TOIPAdETOI OTO TEAOG TNG AOYIOTIKAG TTEPIOOOU
yia va mrpoodiopicel 1o KabBapd képdog i tnv Kabapn {nuid Tng

EMIXEIPNONG;

A O Noyapiaopudg eKUETAAAEUONG ENTTOPEUNATWYV
B O looAoyiouog
r O Noyapiaoudg atroTEAECUATWY XPOEWS

A To loocuyio.

The monthly rent payable by a business for the use of a showroom is
€200. During the financial year the firm paid for rent €2 800. Which of
the following amounts represent the amount that should be transferred
to profit and loss account?

A €2 800
B € 400
C €2 400
D €2 600
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To pnviaio €voikio TTou TTANPWVEI JIa ETTIXEIPNON YIA TN XPAON £vOg
KaraoTAparog ival €200. Katd tn didpkela evog AoyIoTIKOU £TOuG N
emixeipnon mAnpwoe €2 800. MNMolo amrd Ta TTapaAKATW TTOCd 0
METAPEPBEI OTO AOYapPIAOHO ATTOTEAECHATA XPROEWG;

A €2 800
B € 400
r €2 400
A €2 600

In which order are current assets shown in the Balance sheet?

A Stock, debtors, bank, bills receivable, cash
B Stock, debtors, bills receivable, bank, cash
C Stock, bills receivable, debtors, cash bank
D Stock, debtors, bank, cash, bills receivable

Mg 1oia oeipd TTapoucidfovTal Ta KUKAOQOPIOKA EVEPYNTIKA OTOV
looAoyIoH0;

EptropelpaTa, XpeWOoTEG, TPATTECA, YPAWUATIA EICTTPOKTEQ, TAMEIO
Eutropelpara, XpEWOTEG, YPOAUPATIA EICTTPAKTEA, TPATTECQ, TAUEIO
Eptropetpata, ypauudTia I0TTPAKTEN, XPEWOTEG, TAUEIO, TPATTECQ,
Eutropeupara, XpewoTeg, TPATTECA, TAPEIO, YPOAUMATIA EIOTTPAKTEQ,

> m >

You are given the following transaction: The proprietor has taken
goods from the business for his private use. Which is the correct way
to record the above transaction into the business’s accounting
records?

Account to be debited Account to be credited
A Capital Purchases
B Drawings Purchases
C Drawings Bank
D Purchases Cash

Zag Oidetal n Mo KATW ouvaAdayr: O emixeipnuartiag THpPE
EMTTOPEUMATA OTTO TNV £mMIXEIPNON Yia TTPOOWTTIKA Tou XpAon. H
OWOTA £Yypa®n yia Karaxwpenon tng ocuvaAAayng autng ota BifAia
TNG EMIXEiPNONG givai:

Aoyapilacpuog rou Ba XpewOei Aoyapilaocpudg rou Oa TICTWOEI
A KepdAaio Ayopég
B ATOUIKEG avaANYEIS Ayopég
r ATOUIKEG avaAnyeEIg TparmeCa
A Ayopég Tapeio
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During the financial year ended 31 December 2009, the Net profit of the
firm was €20 000 and the drawings of the proprietor were €6 000. If
capital account balance as at 31 December 2009 was €80 000, what
was the balance of the capital account as at 1 January, 2009?

A € 94 000
B € 98 000
C € 66 000
D €100 000

Katd Tn d1apKeIa TOU OIKOVOMIKOU £€Toug TTou £€Ange Tnv 31 Aekeufpiou
2009, To KaBapo6 képdog Tng emixeipnong ATav €20 000 KAl O1 ATOMIKES
avaAnyeig Tou emxeipnuatia €6 000. Av 1o kKepdAaio Katd Tnv 31
AegkepBpiou 2009 ATav €80 000, To10 ATAV TO TEAIKO KEQAAAIO TNG
gmixeipnong otn 1 lavouapiou, 2009;

A € 94 000
B € 98 000
r € 66 000
A €100 000

When final accounts are prepared, the Bad Debts Recover account is
closed by a transfer to the:

Debit side of Debtors account

Credit side of Profit and Loss account
Debit side of Profit and Loss account
Credit side of Bad Debts account
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Otav eroipddovral o1 TeAIKoi Aoyaplaopoi, o Aoyaplaocudg Eiompagn
Alaypa@eicwyV aTaITACEWV 0a KAEIOEI HETAPEPOUEVOG:

A 21N Xpéwaon Tou AoyapIaoPoU XPEWOTWYV

B 21n MNMiotwon Tou AoyaplaopoU ATTOTEAEOUATWY XPHOEWS
r 21N Xpéwaon Tou AoyaplaouoU ATTOTEAECUATWY XPrOEWS
A 21N Miotwon Tou AoyaplacpoU ATTWAEIEG XPEWOTWV

A petty cash book is balanced at the end of each week and the cash
float restored by the grant cashier every Monday morning. At the start
of particular week the cash float is €50. Petty cash vouchers for the
week total €34.56. How much is the cash available at the end of the
week?

A €50.00
B €15.44
C €34.56
D €84.56
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To HIKpO Tapegio e§lowveTal 0TO TEAOG KGOE eBdoAdAG KAl TO ATTOOEpa
METPNTWV atrokafioTaralr amdé TO MeEYAAO Tapia. 2Tn apxn
OUYKEKPIMEVNG €BRSopadag T1O amdlepa peTtpnTwWv Atav €50. Ta
EVTAApOTA TTANPWHAS MIKPOTTOOWV TNG €ROOMAdAG avépyovTal OE
€34.56. Noéoca gival To ardéfepa HETPNTWYV OTO TEAOG TNG BOONAGDAG;

A €50.00
B €15.44
r €34.56
A €84.56

Wages accrued are shown as:

Current asset in the balance sheet

Debit balance in wages account

Credit balance in the profit and loss account
Current liability in the balance sheet
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Ta o@elAdpeva npuepopioBia eppavifovral wg éva:

KukAO@opIaKO evepyNTIKO OTOIXEIO

XpewOTIKO utTOAOITTO O0TO Aoyapiacud Huepouiobia

MoTwTIKG UTTOAOITTO OTO AOYOPIOCHO ATTOTEAEOUATWYV XPAOEWS
KukAo@opouv TadnTikdé oTtov IcoAoyiouo

> m >

Which one of the following transactions will not be recorded in the
Journal?

Credit purchase of a fixed asset
Credit sale of goods to a customer
Write off a bad debt

The owner took goods for his own use
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Moia amd TIg TapaKATW OuvaAAlayég Sev Ba kKataxwpnbei oTo
NUEPOAOYIO;

Ayopd TTayIou OTOIXEIOU PE TTIOTWON

MwANon eUTTOPEUPATWY O€E TTEAATN UE TTIOTWON

Alaypa®r atTwAEIEG XPEOUG

O 1810KTATNG TTAPE EPTTOPEUPATA YIA TTPOCWTTIKA TOU Xprion

> wm >
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Which one of the following you would not take into account when
calculating working capital.

A Machinery

B Cash
C Debtors
D Creditors

Molo amwd Ta TTapaKATW dev Ba CUPTTEPIAGRBEIG OTOV UTTOAOYIOHO TOU
Ke@aAaiou Kivhong.

A Mnxavruata
B MeTtpntd

r XPEWOTEG

A MoTwtég

Andria bought a dress costing €255, shoes costing €98 and a jacket
costing €247. These are all subject to a trade discount of 10% and a
cash discount of 5% if she pays within 30 days. How much will Andria
pay for prompt settlement of her debt?

A €540
B €600
C €510
D €513

H Avrtpia ayopaoce éva @opepa mou KéoTioe €255, mmamouToia 1Tou
KooTioav €98 kai pia Jakéta TTou KOOoTIoE €247. OAa autd eival
OVTIKEINEVO EMTTOPIKAG EKTITWONG 10% Kal TAMIAKAG EKTTITWONG 5% €dv
auTt TTAnpwocel o€ 30 nuépeg. NMéoa Ba TTAnpwoel n Avrpia yia €ykaipn
TOKTOTTOINOT TOU XP£OUG TNG;

A €540
B €600
r €510
A €513

At the end of the accounting period, the balance on the Provision for
Depreciation account is

transferred to the profit and loss account

transferred to the depreciation account

subtracted from the asset account

subtracted from the cost of the asset in the Balance sheet

OO w>
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210 TEAOG MIOG AOYIOTIKAG TrEPIOdOU, TO UTTOAOITTO OTO AOoyaplacHo
mPOBAsYNGS yia ardéofeon

> m >

METAQEPETAI OTO AOYAPIOOUO ATTOTEAECUATWV

METAQEPETAI OTO Aoyaplaoud atrdoBeon

a@aIpEiTal ATTO TO AOYAPIACHO TOU EVEPYNTIKOU

agaipeital atrd 1o KOOTOG TOU EVEPYNTIKOU OTOV IGOAOYICHO

Depreciation is:

A

B

a payment plan running over a period of time to provide cash to cover
the loss in value of fixed assets

the amount an asset can be sold or traded for at the end of its useful
economic life

a provision made in the financial records for the loss in value of fixed
assets over a period of time

a cash expense that spreads out over the useful economic life of the
fixed asset

AtréoBeon givai:

A

éva ox€0I0 TTANPWUAG YIA JIa XPOVIKA TTEPIOdO YIa va £XOUME
OlaBEaiua PETPNTA OUTWGS WOTE va KAAU®BEei N {nuia otn agia Twv
EVEPYNTIKWYV OTOIXEIWV

TO TTO0O TTOU PTTOPEI va TTWANBEI 1) va EUTTOPEUTEI Eva OTOIXEIO
EVEPYNTIKOU OTO TEAOG TNG XPAOIUNG OIKOVOUIKAG TOU (WNG.

N TTPOPBAEWN TTOU €YIVE OTIC OIKOVOUIKEG EYYPAPEC YIa TN NMIG OTN
agia TWV EVEPYNTIKWY OTOIXEIWV KATA TN SIAPKEIN PIOG XPOVIKNAG
TTEPIOOOU.

éva Tapelokd £€€000 TTou dlaoKopTTiCeTal KaTd TNV dIAPKEIA TNG
XPAOIKNNG OIKOVOMIKNG CWAG TOU EVEPYNTIKOU OTOIXEIOU.

Luxia pays rent of €2 000 on her dress shop each year. During the year
ended 31 December 2009 she made the following payments: €500 on
31 March; €500 on 7 July and €500 on 28 October 2009. At 31
December 2009 her balance sheet would show:

o0 wm>

a prepayment of €500
an accrual of €500

a prepayment of €1 500
an accrual of €1 500
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H Lyxia TAnpwvel yia evoikio €2 000 to £€T0G yiO TO KATACTHMO
evduoewg. Karda tn didpkeia Tou €Toug Tou TeAelwvel 31 Aegkepppiou
2009 auth €ixe TIG IO KATW TTANPpwWuEG: €500 TNV 31 Maptiou; €500
TNV 7 louAiou kail €500 Tnv 28 OkTwRpiou 2009. Tnv 31 Askepppiou
2009 o 1c0AoyIouOG TNG Ba dEiXVEL:

TTpoTTAnpwn €500
opeINOueva €500
TTpoTTAnpwuni €1 500
opelNOueva €1 500

> >

Which of the following is not an item of revenue expenditure?

A Repairs to a machinery

B Depreciation of Equipment
C Purchase of a machinery
D Insurance premium

Moo amréd Ta akdéAouba dev gival AeIToupyiko £€§050;

A EMOIOPOWOEIS OTA UNXavVANATA
B aTmooBETelg EOTTAIOOU

r ayopad pIag unxavng

A ac@aAioTpa

Accrued income would be shown on the balance sheet as:

A a current liability
B a current asset
C a fixed asset

D drawings

O@eIAOpeva eicodnpaTa 0a eupavicbolv 0To IGOAOYIONO WG:

KUKAOQOPIKO TTaONTIKO
KUKAOQOPIKO eveEPYNTIKO
TTAYIO EVEPYNTIKO
TTPOOWTTIKEG AVAAAWEIG

> wm >

A bad debt previously written off is recovered in a later financial year.
The double entry to reinstate the debt in the accounts would be:

A credit the profit and loss account and debit the debtor’s account

B credit the bad debts recovered account and debit the debtor’s
account

C debit the bad debts account and credit the debtor’s account

D credit the bad debts account and debit the debtor’'s account
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Mia atrwAgIa XpEOUG TTOU SIaYPAPNKE, EICTTPAXONKE O HETAYEVECTEPO
OIKOVOMIKO £€10G. To di1tTAoypa@iké oUoTNUA VIO ETTAVAPOPA TOU
XPEOUG OTOUG Aoyaplaououg Ba:

A MOTWOE 0TO Aoyaplaoud aTToTEAECUATWY Kal Ba XpewbOei 0TO
AOYapIOo O XPEWOTEG

B TOTWOEI 0TO Aoyapiacuod €ICTTPALEIC DIAYPAPEICWYV OTTAITHOEWY Kl
Ba xpewbei oTo Aoyaplaoud XPEWOTEG

r XPEWOEI 0TO Aoyaplaopud aTTWAEIEG ATTO XPEWOTEG Kal Oa TTIOTWOEI
OTO AOYQPIACOHO XPEWOTEG

A TOTWOEI 0 AoyapIaouOS ATTWAEIEG ATTO XPEWOTES Kal Ba XpewBEi 0
Aoyaplaoudg XPEWOTEG

A debit entry in an account will:

A decrease an asset

B decrease an expense
C increase a liability

D decrease capital

Mia XpewoTIKN eyypagn o€ éva Aoyaplacuo Ba:

MEIWOEI Eva evePYNTIKO
MeElwoel éva £€6000
au¢noel €éva TadnTIKo
MEIWOEI KEPAAQIO

> wm >

A business with financial year end 30 of June, buys a non-current
asset on the 1 of January 2007 for €100 000. Depreciation is charged at
20% per annum on the diminishing balance method. On 30 of June
2009 the asset was sold for €45 000. What was the loss of the asset?

A €55 000
B €5000
C €12 600
D €6 200

Mia emixeipnon pe oilkovopikd €rog Trou Afyel oTig 30 louviou ayépaoce
éva pun-KUukAo@opouv evepynTiké Tnv 1 lavouapiou 2007 yia €100 000. H
amrdéoBeon utroloyilete o 20% TOV XpoOvo pe Tn @Oivouoca péBodo.
2116 30 louviou 2009 1O OoTOIXEIO EvEPYNTIKOU TTWARONKE yia €45 000.
Moéon ATav n {nuia atrdé Tn TTWANCT TOU EVEPYNTIKOU;

A €55 000
B € 5000
C €12 600
D €6 200
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Which of the following should be treated as capital expenditure in the
accounts of a sole trader?

OO wm>

€100 taken by the proprietor to buy himself a HI — FI system
€500 on purchasing goods for resale

€200 on purchasing a new computer for his secretary

€150 paid to a painter for redecorating his office

Moo amdé Ta akdéAouBa Beswpeital KePAAAIOUXIKE) SATTAvn OTOUG
Aoyaplaopoug evOog eTTIXEIpPNMATION

A
B
r

A

€100 110U £X€I TTAPEI O IBIOKTATNG YIO TTPOCWTTIKI ayopd £VOG
ouoTuarog HI — FI

€500 TTOU £0dEUTNKAV YIa AYOPA EUTTOPEUNATWY VIO JETATTWANGCN
€200 1TOU £OdEUTNKAV VIO ayopd £VOG VEOU UTTOAOYIOTH yIa TN
YPAPUATEQ TOU

€150 1TOoU TTANPWONKaV o€ £va pTToyiaTdr yia avakaivion Tou
ypa@geiou Tou

Which one of the following pairs of ledger accounts is Real account?

A
B
C
D

Buildings and rent payable

cash in hand and cash at bank
capital and debtors

advertising and interest received

Moid amdé Ta akdéAoubBa Jeuyn AoyaplaCcuHwyV Egival TTPAYHUATIKOI
Aoyaplacyoi;

A

B
r
A

KTipIa KAl EVOiKIA TTANPWTEQ

METPNTA Kai TpATTECA

KEPAAQIO KAl XPEWOTEG

dlapnuiceIg Kal £000a ATTO TOUG TOKOUG

TEAOZ
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